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M5 RATI S M 54847 4 FH £47 6 : 15/08/10
FER 2014A 2014E 2015E 2016E KEAEER 2014A 2014E 2015E 2016E
LTI IN 1,335.1 1,998.0 2,777.2 3,846.5 NA 280.2 151.0 348.2 402.0
YOY(%) 31.5% 49.7% 39.0% 38.5% RN S 0.0 0.0 0.0 0.0
kAR A 847.8 1,256.5 1,746.6 2,419.0 FLBHR 4R 403.1 568.1 781.8 1,087.8
B LA A B A 2.5 3.7 5.2 7.1 AR 88.6 2136 206.4 375.3
HESA 134.4 219.8 305.5 4231 AR R 08 0.8 0.8 0.8
& B AN (%) 10.1% 11.0% 11.0% 11.0% RHE = ER 772.7 933.4 1,337.2 1,865.9
FRER 202.3 307.3 430.2 596.2 R HE 113.6 107.2 84.8 50.0
o B AN (%) 15.2% 15.4% 15.5% 15.5% B T AL 0.0 0.0 0.0 0.0
EBIT 149.3 210.3 289.3 4003 RR BB 113.6 107.2 84.8 50.0
W4 % A 28 -16 58 -8.7 TN 0.0 0.0 0.0 0.0
o BN (%) -0.2% -0.1% -0.2% 0.2% EEIAE 40.1 30.0 20.0 10.0
AR & 3.3 0.0 0.0 0.0 B & FFFE 0.0 0.0 0.0 0.0
BFANRA 26 0.0 0.0 0.0 & gt 3] 153.7 137.2 104.8 60.0
AR 150.2 212.2 295.6 409.7 V&% v 438 424 40.9 39.4
R ON 2.1 0.0 0.0 0.0 KA R 0.0 0.0 0.0 0.0
A EH 152.3 212.2 295.6 409.7 BN 60.7 39.0 17.3 17.3
B AF#L 245 35.4 49.3 68.3 KEER 1,031.9 1,153.0 1,501.2 1,983.7
I 1ALE (%) 16.1% 16.7% 16.7% 16.7% FEEZS R 130.9 0.0 0.0 0.0
#A)R 127.9 176.9 246.3 341.4 AL # AR 199.1 274.3 376.2 517.2
& B AN (%) 9.6% 8.9% 8.9% 8.9% TR 5 0.0 0.0 0.0 0.0
YRR ER A 3.3 45 6.3 8.7 HAeAH R 0.0 0.0 0.0 0.0
V3B E B AR 124.6 172.3 240.0 332.7 A3 Rk 330.0 274.3 376.2 517.2
YOY(%) 44.7% 38.3% 39.3% 38.6% KHEH® 0.0 0.0 0.0 0.0
EPS (#) 0.46 0.64 0.89 1.23 FAT A 0.0 0.0 0.0 0.0
Fr kI 0.0 0.0 0.0 0.0
IEMEE 2014A 2014E 2015E 2016E RREEH 330.0 2743 376.2 517.2
-3 ¥ VAR A 17.9 225 28.8 375
22 ON 31.5% 49.7% 39.0% 38.5% BAERE 701.8 878.7 1,125.0 1,466.4
B A -61.6% 41.3% 39.3% 38.6% RE AR AR 1,031.9 1,153.0 1,501.2 1,983.7
#H|78 44.7% 38.3% 39.3% 38.6%
KARA AERER 2014A 2014E 2015E 2016E
EH% (%) 36.5% 37.1% 37.1% 37.1% #E A 127.9 176.9 246.3 3414
# A% (%) 9.6% 8.9% 8.9% 8.9% Ao Y HE AR S 33 45 6.3 8.7
ROE(%) 18.2% 20.1% 21.9% 23.3% ARMMEL 3 0.0 0.0 0.0 0.0
ROA(%) 14.5% 18.2% 19.3% 20.2% A 18 A Ah 35.8 69.6 75.6 56.2
Boee A TEFLNES (45.5) (216.7) (111.0) (343.1)
ik L 2.34 3.40 3.55 3.61 BEEHALRK 118.2 29.8 211.0 545
Hh R 2.07 2.62 3.00 2.88 BIBRF 0.0 0.0 0.0 0.0
7R EE% 32.0% 23.8% 25.1% 26.1% KBS 0.0 0.0 0.0 0.0
BELH R RS (128.7) (30.0) (20.0) (10.0)
R AR 129.4% 173.3% 185.0% 193.9% BEREHALR (128.7) (30.0) (20.0) (10.0)
FLBCIR 3K R R 4 103.3 95.7 95.9 95.5 WA 0.0 0.0 0.0 0.0
A5 R R A 38.1 62.0 43.1 56.6 KIR#EHm/ ( 0.0 0.0 0.0 0.0
HRAA () NERAEAT] (F 0.0 0.0 0.0 0.0
BRKE 0.46 0.64 0.89 1.23 AR 23.9 0.0 0.0 0.0
BT 2.53 3.17 4.06 5.30 BN (20.9) 1.9 6.2 9.4
ik TEIRGE 38 ha (e 67.1 (130.9) (0.0) (0.0)
PIE 181.4 131.1 94.2 67.9 BEEHALR 46.2 (129.0) 6.2 9.4
P/B 33.0 26.4 20.6 15.8 A4 EHH 35.7 (129.2) 197.2 53.9
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