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B FHRFE=EF IPO ST HEREER

% 2014 FERPEMSHETMEA 3712, %FBE 1912, Tt H BE FHdrey P E X4
FE. TREEE. FREFSHEATINR 14 F PE EHAH 1345, A BRBE—FHEAT

BT 31 . BATAARTRENPRMSERRDBNF LT ZERATE 250 2
60012, ALPITRMERN 3%-6%ih, BEZME AR,

B RIESCOTRITMHFER, BFEMROER. Xl

SEURBEERZRBMRITIIFEERS, TUESTUER. BATANEEIN W RITIR
YERRETASRPTFASMN IPO LWitkl, BRERGTERIVEE. MFRTFAS
EHTEERLHNE RAELEHN R, BREENERDERENERBRBRE, EKH
BHEREARTH, BMNBFKBARREFSRIURMIERSE . FRASMIRIE EHXH
BERFEERANRN, WXLERT (RRFE ). BRRT (ERAE. RETERERSE
AAE] )

B AFAETVAXESH, TFAXERIS

MARRTIVEARERKILEEZZRELZ KN “ERH". ESkRINE (T RtEMA
FATVERARMNIESERL), SR&bBIRH. RKEMESR, 5|SRAEETER
MEEFRS TG, BRARETUERSHNRELRNEAM. X ARLETHAS)
PIEEANRIK. ANELRFRETISERER ST KRN, WHEHEE, RIBK
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B ORHEW. S5 WE TR, REUSREREMEHTE

BAVAAPERTESNPEMEEENSHF LT ESH TR EHAEAIEFLENE
B, ARt TREHTHEESHARERARE, FHtiEEEENRTEETVARNE
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BR1 Sl ETRITAEA RS FHMEERm S

BN A BN RiTS (B BREARAEERL
= H#AH LT jE - =
TRRAT 1,570 |4 ARG BF 281, 300 42. 20 100% 2. 69%
BT 1,188 [fi%E RS SR BT 50, 500 7.58 100% 0. 64%
h ERAT 1,083 | TR 7 AL 6 189, 077 28. 36 100% 2. 62%
ARV ARAT 1,002 |F%% ARG RAL BT 16, 000 2. 40 100% 0. 24%
ZTIBRAT 421 | AR AL BE 137, 000 20. 55 100% 4. 88%
HBREHUT 455 [#iLBE TR G AR 57 142, 300 21.35 100% 4. 69%
POV ARAT 288 | %% Poll S B 102, 500 15.38 100% 5. 33%
RAHUT 298 |5 R 4 AR 6% 181, 000 27.15 51% 4. 64%
TR ERAT 297 |ftE THAR 4 Rl 5% n/a n/a 61% n/a
R 112 |f% R SRR 21, 100 3.17 82% 2.31%
FRERAT 185 |Fil% SR AL B 40, 100 6. 02 90% 2.93%
JesteReT 111 |#5% JEAR AL B n/a n/a 100% n/a
i ARAT 53 |fL% VL5 42 AR 6% n/a n/a 27% n/a
BRFE: AT0E. FRUZHah
Ex2 EHARAEFFN
2012 2013 2014 2015E 2016E 2012 2013 2014 2015E 2016E
FRER RMB) EEEE (%
Eps (I ) 0.48 0.54 0.58 0.58 0.61 BE K % 8.2% 10.8% 11.5% 9.0% 11.0%
BVPS (9 i /) 2.86 3.31 3.70 4.06 4.46 (3538 R 6.5% 9.2% 10.1% 12.2% 10.4%
5 I A 018 0.20 0.19 0.19 0.20 BHH KR 7.2% 9.4% 9.9% 12.1% 10.4%
REES 35.0% 35.0% 33.0% 33.0% 33.0% BHMKE 4.0% 10.1% 7.8% 10.0% 9.0%
BERAME Rmbmn) BF B G0 K & 6.2% 9.2% 8.9% 9.6% 9.2%
L SR 6,864,694 7,607,789 8,483,271 9,246,765 10,263,909 R PN N 12.7% 10.4% 13.2% 3.0% 8.7%
i % 4 ¥ 2,250,712 2,297,293 2,758,342| 3,585,845 3,918,836 STV ER Y PN 8.1% 17.4% 11.1% 7.0% 7.0%
R 4 B R 3k 1,150,398 1,380,294 1,130,211| 1,333,649 1,490,692 BN K& 9.9% 11.1% 13.4% 45% 8.6%
ER-N 0 Y 12,117,922 13,231,669 14,574,508(16,350,231 18,053,472 HESEIRE N 10.0% 14.3% 18.4% 45% 8.6%
et 12,680,615 13,874,299 15251,382(17,102,341 18,883,932 LA ERE R 11.1% 13.6% 8.8% 0.7% 5.7%
AR S 9,173,995 10,097,786 10,885223(11,973,745 13,051,382 WA K 12.3% 12.5% 8.1% 0.7% 5.7%
iR iR 11,369,346 12,414,318 13517,116(14,817,485 16,175,066 - ONEA 20.2% 21.4% 20.9% 21.4% 21.1%
fuf & it 11,819,073 12,912,822 14,067,954 (15,758,424 17,418,832 LY PN 33.6% 32.5% 29.9% 29.9% 29.9%
& & 279,147 279,365 288,731 294,388 294,388 I B A -3.44% -11.95% -37.15% -38.02% -15.44%
LES S 861,542 923,916 1,140,859 1,295575 1,412,399 i 13 B % 22.3% 23.0% 23.4% 23.4% 23.4%
MR (Rmbmn) ENRA (%
eI ON 256,964 283,585  321,102| 330,895 359,519 NTM 2.15% 2.24% 2.25% 2.14% 2.09%
EEE S EE S ON 69,923 82,092 91,240 97,627 104,461 #% % it ROAA 1.69% 1.78% 1.92% 1.81% 1.76%
ER2ION 346,053 384,413  435,911| 455,390 494,610 # % i ROAE 26.1% 26.5% 27.1% 24.0% 235%
ER 2230 22,925 -23,965 26,224 -27323 29,677 ROAA 1.14% 1.18% 1.16% 1.06% 1.00%
4 Hi L 206,767 236,287 279,859 292,412 317,547 ROAE 17.6% 17.6% 16.4% 14.0% 13.3%
T -19,387 23,510 48,381  -59,396 71214 W (%)
B i i 187,380 212,777 231,478 233,017 246,334 HUE 35.0% 35.0% 33.0% 33.00% 33.00%
i A 139,432 156,911 169,595 170,722 180,479 3 74.8% 75.3% 77.9% 77.23% 78.64%
RrERE B 54.1% 54.8% 55.6% 54.07% 54.35%
NPL ratio 0.95% 0.96% 1.18% 1.50% 1.56% 1 % B IR 17.7% 16.6% 18.1% 20.97% 20.75%
NPLs 65,448 73271 100,494 138701 160,117 BT R R 9.1% 9.9% 7.4% 7.80% 7.89%
& X8 E 236% 229% 188% 152% 144% BAERR
KW 2.24% 2.20% 2.21% 2.28% 2.24% Bob— RBEARRER 0.00% 10.42% 10.61% 10.49% 10.49%
e DR AL B 2.13% 1.78% 1.90% 1.89% 1.87% BARR R 13.63% 12.46% 13.87% 13.40% 13.12%
AEEH AR E 0.10% 0.25% 0.69% 0.85% 0.75% IRCAK B A 7,253,230 9,418,726 9,934,105 11,139,741 12,300,194
ARG R -0.07% -0.14% -0.35% -0.42% -0.53% % RWAIE %7 57.2% 67.9% 65.1% 65.1% 65.1%
BREE: ZRG0E. FRUSHRL
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