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1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15
RIS N 76.52 88.19 92.48 95.89 85.90 89.50 91.70
FlHEKE  2.4% 4.2% 3.1% 7.1% 12.3% 1.5% -0.8%
T KE -145% 15.3% 4.9% 3.7% -10.4% 4.2% 2.5%
2k A 54.64 63.29 69.12 71.60 60.91 64.25 64.52
A% 28.6% 28.2% 25.3% 25.3% 29.1% 28.2% 29.6%
HWERA 3.56 4.37 4.41 6.63 4.28 4.20 4.44
WELAN  4T% 5.0% 4.8% 6.9% 5.0% 4.7% 4.8%
EILY A 9.40 10.43 11.98 12.88 9.89 13.49 12.36
%EAN 12.3% 11.8% 13.0% 13.4% 11.5% 15.1% 13.5%
%% R -0.78 -0.27 1.35 0.95 1.49 -0.05 -2.05
%E AN -1.0% -0.3% 1.5% 1.0% 1.7% -0.1% -2.2%
HF A 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2 Ak £ 8.50 9.32 5.34 3.84 8.00 6.70 10.67
FlHlE3EKE  -6.05% -5.95%  -30.69% 5.62% -5.82%  -28.07%  99.62%
T KE  133.7% 9.7% -42.6% -28.1% 108.4%  -16.2% 59.2%
UREPE 8.99 9.28 6.02 5.51 8.15 10.24 10.83
FlHl3EKFE  -1556%  -13.55% -29.71% -30.92% -9.35%  10.28%  79.93%
T KE  12.7% 3.3% -35.2% -8.5% 47.9% 25.6% 5.8%
P i34 5% B 1.53 2.25 1.54 -1.54 1.32 1.35 1.65
FIRHE 17.0% 24.2% 25.6% -27.9% 16.2% 13.2% 15.2%
Rl 7.37 6.74 4.48 7.10 6.84 8.75 9.01
FlHlLEKE  -16.25%  -23.15%  -37.11% -6.33% -7.22%  29.81%  101.23%
FLEKE  28% -8.5% -33.6% 58.7% -3.7% 28.0% 2.9%
¥ % EPS 0.05 0.05 0.03 0.05 0.05 0.07 0.07
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FERAEER (BF L) 2014 2015E 2016E 2017E #HEAR (BF L) 2014 2015E 2016E  2017E
RAT 4365 407.1 4058 593.0 ER X PN 353.1 4010 5314 830.8
04 163.8 1185 24.9 1.6 ERI 5 2586 2828 3723 575.2
R ALK R 93,5 98.9 131.0 204.9 7 WAL A B Am 2.0 2.0 2.7 4.2
A5 1632 1704 2244 3467 L& 19.0 25.0 31.9 49.8
b: i) 16.0 19.2 255  39.9 %A 453 533 64.9 100.9
R K~ 2319 3140 3955 475.1 W %% A 1.2 -1.0 0.6 5.0
K AL AR 0.0 40.0 80.0 120.0 BT AIE 0.0 0.0 0.0 0.0
Ll 2054 2486 2914 3321 H b 0.0 1.2 1.2 1.2
RS~ 23.3 22.1 209 1938 & kA i 270 400 60.3 96.9
HAe 3.2 3.2 3.2 3.2 ER SN & 2.8 6.0 6.0 6.0
&t 6684 7211 8013 1068.1 A8 % R 29.8 46.0 66.3 102.9
R AR 1209 1355 1654 3595 FrigaLt A 3.8 6.0 8.6 134
48 1A 3K 36.5 40.0 40.0 1657 b RILHRBE 0.3 1.4 2.0 3.1
R AR 3K 69.7 775 1020 157.6 vz & & 8% AU 25.7 38.7 55.6 86.4
H b 14.6 18.0 234 362 EBIT 288  39.0 60.8 101.9
AR A 0.4 10.4 204 304 EBITDA 45.0 55.1 80.5 125.6
K# #% 0.0 0.0 0.0 0.0 20 F5AEH AR 2014 2015E 2016E  2017E
H A 0.4 10.4 204 304 RO B () 019  0.16 0.23 0.36
fARE 1213 1459 1858 3899 IR F T~ () 403 2.35 251 2.76
bR R R 7.1 8.1 9.5 11.7 AT &SN (B 77 ) 1340 2412 241.2 241.2
V2 BB N B IR AR AR A 5400 567.1 6060 666.5 ROIC(%) 43% 62%  10.3% 13.9%
R AR A AR AL B8 668.4 7211 8013 1068.1 ROE(%) 48%  6.8% 9.2% 13.0%
AeRhETR (BH ) 2014 2015E 2016E 2017E £ A1 £ (%) 262% 29.0% = 29.4% 30.3%
ZEFHNILER 5.2 62.7 247  -19.4 EBIT Margin(%) 82%  9.7% 11.4% 12.3%
B EFHNER 252  -99.9  -101.7 -103.7 A& %A E (%) 73%  9.6% 10.5% 10.4%
EREHNAALR -21.7 -8.1 -16.7 998 7 R AR F (%) 18.1% 202%  23.2% 36.5%
2% 3G o 3R 422  -453 937 -233 HNIE K (%) 43% 13.6%  32.5% 56.3%
7 16 Fo fife 4K 16.2 16.0 19.7 23.7 A AL K E (%) -20.4% 505%  44.0% 55.2%
AT -183  -59.9  -61.7  -63.7 P/E 132.48 158.46  110.07 70.94
BEWAEN -48.8 7.1 -52.0 -131.7 P/B 6.30 6.00 5.62 5.11
ok B W AR -22.3 -2.8 411  -83.0 EV/EBITDA 7837 6447 4458 30.20
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