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SRR 2013 2014 2015E 2016E 2017E
EBUAN (BFL) 2,327.5 2,882.6 3,570.2 4,327.0 5,088.6
Bl Hu3E K (+/-%) 27.3% 23.9% 23.9% 21.2% 17.6%
V3 BAF)E (BHL) 8304 1,042.3 1,287.4 1,594.9 1,875.0
Bl Hu3E K (+/-%) 30.7% 25.5% 23.5% 23.9% 17.6%
WA (L) 0.79 1.00 1.23 1.52 1.79
PE 36.72 29.25 23.68 19.12 16.26
PB 9.74 8.07 6.58 5.35 4.41

HH
Cradn hi 20|

140.00% 140000

120.00% 120000
100.00%
1000.00
80.00%
800,00
60.00%
50000
40.00%

400.00
2000%

0005 1000

-20.00% 0.00

oy
SN S EL S &8 tf Ff

REEE —RIkx —iFFs00

Lk E S 2015-10-27
A &S (T) 29.15
—FARHM (L) 38.60
—F A RS (L) 20.98
EiEfEHK 3,434.34
A 7.1
BRA () 104,602
FIRAE AR (ZR) 45918

ERd AR (5%) 58,684
B AR (/L) 133.9

AR KA
PILIEF 5 S1490513050001
%7%: 010- 58565075

“"F ;Fﬁ : zhangkeran@hrsec.com.cn

PERFR R

4 sb ik B X5 8 55T B A3 A



© L%

HUARONG SECURITIES UNCIR
W&
- R A AR
5 AL 2013 2014 2015E 2016E 2017E 445 FFRL 2013 2014 2015 2016E  2017E
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e 694.2 851.4 535.5 649.1 763.3 FRA 564.6 764.9 8568 10385 12213
THBEF 0.0 0.0 0.0 0.0 0.0 T hA AR A 356 427 53.6 649 76.3
AR 430.2 4446 5355 686.7 824.0 ZLRA 594.5 713.0 8734 10169 1,958
R R 696.9 8389 10436 12770 14984 THEER 179.1 188.0 285.6 346.2 407.1
bR EN 9.3 19.9 64.6 789 927 W45 A -165 174 6.5 41 3.7
At 1605 1519 2718 3338 3425 TEAARE 5.1 42 103 43 6.3
1 270.8 2233 426.2 528.2 580.3 MAMEE AR A 0.0 0.0 0.0 0.0 0.0
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Ko 0.0 0.0 0.0 0.0 0.0
i) 326 0.0 834 37.7 354 EX g S
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