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o35 BB A 5B
2013A 2014A 2015E 2016E 2017E
WA (T F ) 1,413.99 1,247.88 746.69 829.27 814.93
¥ ¥ % YoY % 27.60% -11.75% -40.16% 11.06% -1.73%
)3 B, #F 8] %AV (B 5 ) 42.38 3.02 -166.69 -0.73 5.48
K E YoY% 110.58% -92.88% -5627.40% -99.56% -852.43%
EXE X 28.08% 25.58% 18.32% 24.34% 25.86%
%% I B % ROE% 4.37% 0.25% -11.34% -0.05% 0.36%
H Mol % EPS() 0.07 0.00 -0.24 -0.001 0.01
&% PIE(%) 142 2,000 -36 -8,285 1,101
6.15 4.22 4.00 4.00 3.98
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CINDA SECURITIES
FE A& $Era AlER ¥ AEH A
KUFE 2013A 2014A 2015E 2016E 2017E K FE 2013A 2014A 2015E 2016E 2017E
AR 2,289.92 3,175.07 2,699.56 2,775.50 2,854.37 AN 1,413.99 1,247.88 746.69 829.27 814.93
%R A 772.54 1,225.82 662.92 759.55 926.77 2 R A 1,016.94 928.69 609.91 627.44 604.15
B 19.61 15.55 9.63 10.70 10.51 B b Ao A e 12.60 9.92 6.15 6.83 6.71
B 376.11 313.45 190.82 211.92 208.26 2 107.36 109.70 63.67 70.71 69.49
AL 23.82 36.05 20.84 21.44 20.65 59 8 192.60 186.64 111.03 123.31 121.18
s 505.01 439.76 670.90 627.44 543.74 W 4% 40.69 32.43 27.10 30.84 30.20
S 592.82 1,144.44 1,144.44 1,144.44 1,144.44 R BAEIRE 19.54 7.94 430.86 10.96 9.92
ERDRS 1,012.13 906.71 1,154.36 1,084.55 1,009.79 AL T S 0.00 0.00 0.00 0.00 0.00
KR 105.47 0.00 0.00 0.00 0.00 BB 17.49 9.56 18.30 18.30 18.30
Iy 500.62 461.86 443.26 353.53 262.01 2 3 F)58 35.80 -22.62 -483.74 2253 -8.42
AHRE 279.70 283.94 513.31 531.95 546.71 ik SN 18.66 41.04 19.96 21.85 25.08
S 126.34 160.91 197.79 199.06 201.07 bk F sk 1.40 2.64 1.87 1.36 1.35
P&t 3,302.05 4,081.78 3,853.92 3,860.05 3,864.16 AT B 53.06 15.77 -465.65 -2.03 15.30
A R 2,189.17 2,534.35 2,455.73 2,463.59 2,454.69 B 1T 4, 5.67 5.87 -69.85 -0.31 2.30
Sa AL 586.56 315.51 315.51 315.51 315.51 % 4]58 47.39 9.90 -395.80 -1.73 13.01
AR 340.28 190.60 136.64 140.57 135.35 A 5.00 6.89 -229.12 -1.00 7.53
S 1,262.32 2,028.24 2,003.57 2,007.50 2,003.83 V2 B 3] A 42.38 3.02 -166.69 -0.73 5.48
A G 4.66 3.78 3.78 3.78 3.78 EBITDA 154.89 120.24 -288.14 184.30 206.77
gy 0.00 0.00 0.00 0.00 0.00 EPS (#56) 0.07 0.004 -0.24 -0.001 0.01
i 4.66 3.78 3.78 3.78 3.78
G it 2,193.82 2,538.13 2,459.51 2,467.37 2,458.47 NeATA B AR
P 3 &L 127.65 113.67 -115.45 -116.45 -108.92 SitER 2013A 2014A 2015E 2016E 2017E
V2B 5] R A A 980.58 1,429.98 1,509.86 1,509.13 1,514.61 ZEEDINLR 55.67 336.70 -466.71 193.21 264.14
G B AR 3302.05 4081.78 3853.92 3860.05 3864.16 % FiH 47.39 9.90 -395.80 173 13.01
16 e 60.61 68.21 143.96 152.79 157.92
4% A 41.22 36.26 33.55 33.55 33.55
WS4 BB FA BRI -17.49 -9.56 -18.30 -18.30 -18.30
E2WEI8AF 2013A 2014A 2015E 2016E 2017E TEFELH -86.83 226.46 -596.87 17.59 69.54
TN 1,413.99 1,247.88 746.69 829.27 814.93 £E 10.78 5.43 366.75 9.32 8.43
A 27.60% -11.75% -40.16% 11.06% -1.73% B EDIALH -19.06 115.47 -62.63 -63.03 -63.38
)2 B, BN 5] A1) 42.38 3.02 -166.69 -0.73 5.48 FAZH -42.66 -69.33 -80.93 -81.33 -81.68
A 110.58% -92.88% -5627.40% -99.56% -852.43% KR 28.20 108.69 18.30 18.30 18.30
EX L 28.08% 25.58% 18.32% 24.34% 25.86% Hpe -4.60 76.11 0.00 0.00 0.00
ROE 4.37% 0.25% -11.34% -0.05% 0.36% HEREDNE -1.19 111.81 -33.55 -33.55 -33.55
F I (L) 0.07 0.00 -0.24 -0.001 0.01 FOAL 0.00 463.80 0.00 0.00 0.00
PIE 142 2,000 -36 -8,285 1,101 LR 41.33 -271.05 0.00 0.00 0.00
P/B 6.15 4.22 4.00 4.00 3.98 FAHA) & R 50.72 36.36 33.55 33.55 33.55
EV/EBITDA 3.81 2.67 -1.09 1.75 1.55 a5 3G AR 33.32 563.87 -562.90 96.63 167.22
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