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B4 RATA L M & 454 45 BH E4 A8 15/10/28
F i & 2014A 2015E 2016E 2017E Rk 2014A 2015E 2016E 2017E
LR SN 3,255.8 4,395.4 6,153.5 79995 N4 1,483.4 773.1 1,033.2 1,622.1
YOY (%) 53.5% 35.0% 40.0% 300% R HHeEF 71 0.2 0.2 0.2
Bk A 2,795.6 3,766.8 5,255.1 6,831.6  FALHIAAH 1,409.9 1,592.7 2,608.3 2,853.0
B b e B Hn 55 7.4 10.4 135 A% 601.9 755.9 1,138.3 1,324.2
HERA 69.5 93.8 131.4 1708 HAwAZH K 95.1 95.1 95.1 95.1
-2 SNACL) 2.1% 2.1% 2.1% 2.1% S FEER 3,597.2 3,216.9 4,875.1 5,894.5
FEH A 193.8 261.6 366.2 4761  BELE R AME 568.1 703.3 1,061.5 918.0
o BN P (%) 6.0% 6.0% 6.0% 6.0% B R RAL A 0.0 0.0 0.0 0.0
EBIT 164.8 389.3 1,094.4 1,602.6 B ER 568.1 703.3 1,061.5 918.0
w455 R -1.9 17 -12.3 218 TAEHF 0.0 0.0 0.0 0.0
& BN (%) -0.1% 0.0% -0.2% -0.3% &gr_ 2 108.0 501.7 0.0 0.0
F = RALT K 0.8 0.0 0.0 0.0 K E 0.0 0.0 0.0 0.0
B3 E, -18.8 0.0 0.0 0.0 EJ i TEER 676.1 1,205.0 1,061.5 918.0
& A A H 165.3 264.0 402.7 5294  RHHEF 143.4 128.0 1125 97.0
=R SN IN 47 123.6 703.9 1,095.0  KBBEARLK 0.0 0.0 0.0 0.0
#] 8 % R 170.0 387.6 1,106.6 1,624.4 Ak BHE 9.2 4.6 0.0 0.0
P A3 AL 22.1 58.1 166.0 2437  REER 4,426.0 4,554.5 6,049.1 6,909.5
P FEFLF (%) 13.0% 15.0% 15.0% 15.0%  FERRE 716.1 0.0 0.0 0.0
b EAR 147.8 3205 940.6 1,380.7  EATEHA 1,176.6 1,163.3 2,099.8 2,140.9
& AN (%) 4.5% 7.5% 15.3% 17.3%  FRHFA 0.0 0.0 0.0 0.0
S HBRARE 7.8 17.4 49.8 731 A pAE A 0.0 0.0 0.0 0.0
V2 B B3] % A1 140.0 312.0 890.8 1,307.7 A AR 1,892.7 1,163.3 2,099.8 2,140.9
YOY (%) 21.2% 122.9% 185.5% 46.8% kAR 140.0 140.0 140.0 140.0
EPS (L) 0.12 0.27 0.76 112 EAh A 0.0 0.0 0.0 0.0
ek 7 0.0 0.0 0.0 0.0
T EMGILE 2014A 2015E 2016E 2017E fi k&8 2,035.8 1,303.3 2,239.8 2,280.9
ARy Y HMRAERE 475 64.9 114.7 187.8
ST ON 53.5% 35.0% 40.0% 300%  BRAEMRE 3,034.9 3,230.4 3,788.6 4,608.0
& )i 65.4% 59.7% 52.5% 315% itk A 5,070.7 4,533.8 6,028.4 6,888.8
)i 21.2% 122.9% 185.5% 46.8%
KA REREF R 2014A 2015E 2016E 2017E
24 & (%) 14.1% 14.3% 14.6% 14.6%  HE A 147.8 3295 940.6 1,380.7
#F) % (%) 4.5% 7.5% 15.3% 17.3%  Av: VHMEARE 7.8 17.4 49.8 73.1
ROE(%) 4.7% 9.9% 24.2% 296%  AAMEEF (10.0) 0.0 0.0 0.0
ROA(%) 3.2% 8.6% 18.2% 23.3% I\ Fe 4l 81.0 163.6 163.6 159.0
ZHe A TEF AN LS (386.7) (4535)  (1,072.2)  (1,342.0)
A FE 189.4% 276.5% 232.2% 2753% L EEHALA (157.9) 395 32,0 197.7
# R 152.6% 203.4% 173.4% 209.0%  FEMEA 0.0 0.0 0.0 0.0
KRR ER 40.1% 28.7% 37.2% 33.1% * B RRARAL T 0.0 0.0 0.0 0.0
FiE S B R (582.9) 101.9 598.3 930.8
BRE AR 64.2% 96.9% 102.1% 116.1% K EEHALR (582.9) 101.9 598.3 930.8
LMK 3 B 4% R S 135.1 101.5 120.1 1023 MERERF 0.0 0.0 0.0 0.0
B 5 R A R S 78.6 73.2 79.1 70.8 KRR I/ RV 0.0 0.0 0.0 0.0
HRAH (L) OB M FRAT (BT ) 0.0 0.0 0.0 0.0
Y& 0.12 0.27 0.76 112 EAIH AR 40.0 40.0 134.0 382.4
B4R 1.20 2.56 271 315 G AMERGEHAT RS (46.5) (135.6) (370.2) (539.6)
A E HE AT 34 3G An (;k ) 1,735.5 (716.1) (0.0) (0.0)
P/E 1435 64.4 226 15.4 BEEHALRA 1,689.0 (851.7) (370.2) (539.6)
P/B 6.7 6.3 5.5 45 RALEEHE 942.9 (7103) 260.1 588.9
HEREX 2 EHR BRI RUMME KINE
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