- B T - ‘ -
C INTERNATIONAL

E CHINA'S INVESTMENT BANKING GROUP

R AR — AL B AN 20154 10 A 29 B
TEE  12% %
N
N 1t
5’\- )\ B M4 AR F 12.00

TR B At AR 13.50 WV g/ b P e /B S
000785.CH e
Has: AR 10.76 K JE T 75

R AR Bl 53 A ik 2015 % 1-3 £ EA A LRE LKA 32.30 1274, Rk 1.49%; J285
i R AN A)E TA8 T A, HAERKS 0.03 4, FlT B 70.15%, 4 8 kg
KFEMZATEFAM. A EHARATH 160 T4, ARTH
106.41%., #A1H B N THEE 12.00 4, $¥FHTAIFL.

XEIFRHEE

B ORARE, AEXBETHER: NEFEHSA, 20065 3 F a8 kK
AN9TT e, Rk3gk 0.23%, 3§iRA&TF 2 5469 5.24%; )2 % T4 3
89 FAR-1,613 77 L, THAREFRMA Y K (2014 53 F L F R
THA8 T ) o dedf B AEANEN1991 7 T, THR LKL S E A Y
X (01453 FFEFE e 74697 7 1) o 3 FEAE XK THE,
ERAY TRANERMAE, FANEFRLMNERETHON AT 0N,

& JH LI -F A

mmmmmmmmmmmmmmmmmmm

I LI ELLLLLELELLILLLL 32 g ) 3% ) R R bR e 1.04 AT A b
Ui n EAEFLTR06ATSE, BAFAERLEN0ITATHE: £
%) s5 13 12 A &I, 2015 4 1-3 B NG LA LA E A 1979%, HEEFHE L
24 AR AR AR T 066 ANE 5%, MEARAEH@, 2015 4 1-3 FF a4 8% A £
ZA) 238 184 57 273 Rl 38 A0 0.37 NG o 55 17.66%, L4, 530, ME&% A ER LY
A8 A IRAE A 241 4T 124 (166) #3847 0.00. 0.33. 0.054F 5 &% 1.26%. 15.31%. 1.09%.
RATIEH (B 7) 251 FERE G TR
BB (%) 100 e gk e 3 1 b i s .
FABR AL (AR T F7) 2702 B ZWZFTH, TANETPRA BHE2ETKRTAM,
SARBH LA (ART EF) M3 fkqh
jgf‘jj)(%)‘zmsa 2w R TAAE 2015-2017 £ A ROLE TN HF A 004, 010, 011 &, W
X <\ /0 - _ _ .
R B A AT PR 3] # 2014 A4 EMARZF LS KE 2%, At 1350 LFAZ 1200
FARI: 2N TRIE, FIRA F AR AR o WA EANVEF R 94 2013 F R LE, 2EMATER, 4
X 2015 410 /7 28 F ) T i 47 BEETIATS, ENEERNZRL L AL TR ALEGEAKE,
V4R B PR IE S A PR A 8] .
BE A BAER B 5 HA BAMZ
##H: 12438 2013 2014 2015 2016E  2017E
BLEREH  —&EE RN (ART B7) 4,310 4,456 4,315 4,407 4,567
F54 (%) n.a. 3 ) 2 4
st v CRAE L AR HA)E (AR BF) 42 26 10 25 28
j(isaffﬂt):r?;éiigchina o o e T A T (AR ) 0081 0404 0041 0401 0413
' ' =54 (% a 28.0 60.8 1476 115
JE AR L 48 H %5 $1300513110001 ﬁfi%iﬁ(}i}fﬁﬂﬂié R ) na (0_273 " o
Rk JB S TR e A RO B (AR T) 0.100 0.110 0.123
AN 7215 % (%) (59.0) (8.2) (8.1)
el i — Sm AT A () 125 1085 2640 1066 956
N s e WAel 45 1 A7 F (13) 176 133 1.8 10.7 102
EE K 590 L 4-iE B % 5 1300514010003 g 061 0ol 001 oo o
X ILE L= . . . B .
S b AR B AT 8 AT A 9 (42) 1.3 105 133 10.8 10.0
R (ART) 0.000 0.100 0.000 0.000 0.000
T B (%) n.a. 0.9 n.a. n.a. n.a.

TR 2N 2] KI5 Z SR BT 2E 57 R




@t &R ®

BOC INTERNATIONAL

Axl kg

(ARTF, &%) 014 FH=FR 0154 W=F8 i)
R T ON 3,182.37 3,229.86 1.49
-5 LR e 35.12 38.96 10.95
-3 IN 3,147.25 3,190.90 1.39
Bk R A 2,531.42 2,590.57 2.34
WEFR 40.21 40.83 1.54
E2EA 476.70 494.34 3.70
& kA 66.43 39.44 (40.63)
FEFHRAR 0.03 9.08 28,169.45
ZHERZRKE (3.96) 4.09 (203.22)
A0 5% 33.13 35.13 6.03
CURERE 66.48 48.47 (27.09)
B 4344, 20.25 16.84 (16.84)
D HMEFR B 21.18 24.16 14.03
YRS I N R R 25.05 7.48 (70.15)
JolhAE % M AR 5 09 4] i 25.02 (1.60) (106.41)
I () 0.10 0.03 (70.15)
Fo 35 A OK A () 0.10 (0.01) (106.41)
Z.A) 5% 5 (%)

R R SIS 20.45 19.79

28R & 2.09 1.22

) iE % 0.79 0.23

EEE -3 SIS 0.79 (0.05)

HAFRIE: 2B, T HREFRIEFR

201510 A 29 B KX P A 2



BOC INTERNATIONAL

@ T & A %

BRBEEAEF B7) RERER(ARTF B7)
F4H5: 127318 2013 2014 2015E 2016E 2017E 4z g: 12/ 31 9\ 2013 2014 2015E 2016E 2017E
BB BN 4310 4,456 4315 4407 4567 #5749 92 82 34 61 72
EEAE A (3,442) (3,554) (3438) (3,492) (3,599) #4854k 124 147 116 123 131
zE %A (613)  (634) (659)  (654)  (690) %A & % 57 52 68 77 75
BHLY B AR 255 268 218 261 278 w=E A AL 275 451 364 197 63
I8 B4 (124)  (147) (116) (123) (131) #4 26 27 9 16 18
2% A1 (&A1) 130 121 102 139 147 Hpzdisi (255)  (556) (360) (221)  (95)
A B N3 ) @1y (34 (120 (17 (15 zBEHELEALR 319 203 229 252 264
F Al (3R %) (122)  (182) (121)  (128) (137) Wz B 2%/~ 444 0 0 (100) (100) (150)
BATR 92 82 34 61 T2 3% E VI o 68 4 () 1) 1)
P 43#%, (26)  (27) @ (16 (18) HEesFrasii (551)  (196)  (21) 10 10
VB FRAE 23 (29 (15 (200 (25) #EEHELEHALR (483)  (152) (122) (91) (141)
A 42 26 10 25 28 G 0 0 0 0 0
s ) i 31 21 10 25 28 Gtk 31 (18) 100 100 100
AR E (AR 0081 0104 0041 0101 0113 Z4¢mma 0 0 (25 0 0
Bos BRI R (AR T) 0060 0083 0041 0101 0113 HEibgxA AR (115)  (153) 54 (245) (194)
IR (AR 0.000 0100 0000 0000 0000 gk#% &3 =4 MRAR (84)  (172) 128 (145)  (94)
W A3 (%) na. 3 (3) 2 4 et (248)  (120) 236 17 29
B FT A I 3K (%) na. (7 (15) 35 6 Mane 909 661 541 777 793
BT 8 BT A 09 55 (%) na. 5 (19) 20 6 NaBYgNsA (148) 71103 161 123
RO 338 K (%) na. 28 (61) 148 12 RAAHALA (174) (0 145 189 153
s AR RO 58 R () na. 8 BN M8 12 e AgsmR b RERELTN
HAF AR 2N KR A 4R i E KT
E&2E (%)
7 A AARF 57) F#H: 127318 2013 2014 2015E 2016E 2017E
F4H: 12838 2013 2014 2015E 2016E 2017E Z A7
REBRALENY 661 541 777 793 822 &I ATAIEE (%) 5.9 60 5.1 59 6.1
TR 2 16 33 13 13 14 BALATA) I (%) 3.0 27 24 31 32
)93 327 298 344 349 360 ALATAIIH Z(%) 2.1 18 08 1.4 1.6
BN Ak 344 140 149 151 155 &f) &(%) 1.0 06 02 06 06
b i 1,347 1,012 1,283 1,307 1,351 Ashi
B s 627 821 799 773 785 A#hrbE(42) 08 07 08 09 1.0
I F 49 47 46 45 43 A 8B EE(E) 2.3 23 17 19 21
HAn kR 975 1,003 1,030 1,036 1,045 A 5tk (%) 200 121 212 120 70
X% St 1,654 1,874 1,875 1,854 1,873 ik rb () 0.6 05 06 06 07
b3 3,001 2,886 3,158 3,161 3,224 44 {E
J AT 2K 395 382 447 454 468 A & (4%) 1325 1035 2640 1066 956
B 5 379 210 435 268 148 A ik 4 A% (4%) 1789 1302 2640 1066 956
MR Gk 849 870 764 782 797 BEARHAEACLETAE
F3h R4S 1,622 1,463 1,646 1,504 1,414 #H(4%) 1995 1452 2945 1189 106.6
KB 467 448 548 648 748 A (4%) 6.9 32 33 32 31
H k2 5k (10) 2 (100 (10)  (10) AERIIAA (45) 176 133 18 107 102
" A 251 251 251 251 251 b/ &ALATE AT A
4% 569 595 580 605 633 i(4%) 113 105 133 108 100
A 820 846 831 856 885 FE sk
DR AR AR E 103 127 142 162 187 A AEEHK 347 321 341 362 360
B R AR 3,001 2,886 3,158 3,161 3,224 MR A K K 13 27 19 1.1 1.1
Rk @A (AR T) 157 337 331 341 352 mATRFKAHERK 335 313 351 373 368
AR T (ART) 307 318 313 323 335 mipEk
A G RILA) AR ) 073 047 082 049 030 &8 ZAHE(%) 00 %2 00 00 00
AR 2T HIER A AR AE K TN RN E % (%) 5.2 3.1 12 30 32
FE KB E (%) 3.1 28 25 33 34
25 ) K Aok 3 % (%) 83 86 55 741 75

AR 2] HYER A 4R GE 75 T

2015410 F 29 B ] 3



@t &A®

BOC INTERNATIONAL

WE 59N

FARE AR TIES D ATIT AT B0 FAERDHIT B, RARLEN G A ShERAAM REA RAAIR L F
PE6) IR G, AR A ARAE R LT AN GEF. K FRHAFEAR; LRMA 5% LT A X GETY S
M AAEIRRA BTG R E H Z 5 ARRA RIRA AR AARME S RIS A X O ETAMER LB A A

AR E FRIE S PRI ) R B 5 0, RARAAEAT A AR RAU T B RS L AF AR o o B 2K T AUtk A 3
SFE WA FARAF ARG, AT TR0 S TARE, B EAR S, PAREFRERA R ER A R R
& 7 g Ao i R ARAZAEAT ST AE

. G

ISR & et 8

FEND A SR RKN2AA N B3k 20% 0k

R E N TN S R A AR 124 A A ik 10%-20%;
HA: TN RN AERR12AA AL LT 10%X 18 A %5,
Fh A EAARNARRI12AA R THE10%A L
kA% (NR) .

AT B FIF A

BRIz AT LAs A KRR 124N A MERILIE T A KRR

o FOZAT kA R KR 12 AN A AR RS KRR R
BAF TR IZAT g B KR 12 A R R T A KA A

HEREIFOKE: BARK BAFTEL LR, LB IE 0035 HK5F.

2015410 A 29 B KX P & 4



RERTELTENA

AIA o P R E PR ERA PRI SR F TR A2 B 5t e 45 R P A A .

AWERI OB TR O 1) Ae, £, QFI. QDI 544 A5 EMIEAMTHRE, £
&% LAZ B AL FLRR ) 69 F R EFRIESA RN S A K P 5 2) PRI FRIEAA FRFAE
] 09 FE B FR B RS- TN, T AF AR KRR o P AR E FRIE A RST8] W A
TR R 4 ) PATT A A RAR A A ARk, AT RE AT FR A ERT R, RABELSEL
TEAE AR RS E P

AR R GE A TR AN 8] R AAEAT 7 XSGR e LR 2 B P s e N S AN AKE P 34t
i FHREFESA BTN G AT P MEFTIN 3R R IFAIRES, FRR B4
RFEFTFIFOARIBEE B R T RAR, FASTNIEARTREZNL, MaFHETEER
P4 E FRIE A TRITAEA 8] A2l % A G EAT TR R R 5o

AIRE NSRBI E, SR AL Ao 18 T ARMEA, RS TAEATA # A3 RMEL
Bl IR A BRI EARE LIS N BT T HERA, RFIRE L IHRS AN L L o
ZIMAF AL AL B FIH R A0, PALE FRIESRA ML AEA 8] R o R, 18
TA FAER B H WM G T BT AIRE WAL 09 B AR IR SAFIERATITH A T LB FRIEH
HIEFAEA 8 XA ME A X BN 8] (%A “FHREFRER ) 9AAF. MEAT. EMAAF
BIE MR SARIT.

FIRE BRI H AT & HH RN B RRBL B THRELAE XA, 5t AF B ST T4HR 6
FFB A MR IURABRTE B, TR A SAALY B2 38 F SGAMIEARRIL T 2k 25
09 22 B E, TN AR RAEAT 54 RAKE G ko P AR E FRIESA FRFTAEN 8] R AL H PR ATR
E P RBAGBEF T i AT RRFH o RRE N ERHM R EAT A BZFTEN, 8T
Fa B A E] KR TR A AR R R 6 F P o 18 T IE) S ik AR RS W FAEAT
REFIIGZRFT T R b, RERT T R iEo, OHEATHNFRELT B MK
BRI E BT RIA T AR KB 6 & o

RAE KA P BTA 89 R IR AL EAR R b 4R B R GE A TR FAE A 8] B HLIE £ 9 MR AR 1E
TEGRBIAFRAS], 28T AREGIEASITRTLEFFEDGETRARALEE.
HE R TREREATAAN (B ART) HFERRIECN EF R T M, REEE
AL HLSE o SR ARAR G AR ST, P 4R E IR 4R B AT R R R A A ) AR 69 A R 5] BOAg Ak
RAEAT FrAE o RIS 2T I P B @469 TR 0915 & T LA R AL B NP RAEAE
A7 B 7 S T 69 B W SARIE. 18 TR R S 6 AR B ARAR A BUR AN AR R S A B AR AUR
BRAE RO MRS S AL 098 R AESM F k. PHRBFRERDRRATAH LE 5K
FRE BB AT — BAA TR LR GIRE, TR TR R G ARSI E R 2K Ko A
SR BRR], AIRE P E A YL EI AR A T REFRER AR 0 L.

IR T H I B S B 3k 9 do bk RAB 4k 45 o 3T T RIRE T AL 3 R 2 b 4R B IR H) A G W 3%
VAP FHE, PARE R SRR KA BPA £ M, R TN AR fro ALK I RA
BhkdE (L EEFPAREERD M BAR B4EIE) B, A TATHFTER
BH R N ETRHBRAIRE GAET R, 18 T AR X 2 B 35 69 R .

AARAE PR T EBIERAUE T IR, FHBRAEFTRIE, TR LB, FMRAT 50,
AARETHBRAT EH A RSN RARIEAEAT A RS ER T FARNE L. &
I THAR A B T AAARA 6950

42 49 K ILT AR AR 3 R A I 0935 7 BURIE , 4 A KA S 3 R A LA 8 AR AT B 1 i
TERE . KIRE AT TR BILATAN R R R WEIE A0 AT IR AR AR S B LB A 69 3 i,
TR LA RS T BAE R R AR T A G4 BB T fe s 9L B A K T ke
HHBETHRAERS TN, THRARERTINLFAEE L. A, B THREHARF
ME R 6T 12 & A EBE. KRET 04T BOE T RIS T RLiELE
Fo 4o LATE, BT RAMBBETRI RRZA, QIEEARET RGEMIESL, FR8
T AR £ R 1 6 7 o

& 4k B FRIE S TRITAE A &) BB B X B 8 IR BT A o AR — bR Al

¥ 4 B IR IE A R F A F)
¥ & L AR

SRR T 3% 200 5

4R KT 39

¥R 2% 200121

W75 (8621) 6860 4866

# L: (8621) 5888 3554

KRB :
4R B FRAT LA MR F)

HHAEE—F

AR KR =T

,7%:(852) 3988 6333

BB B

& & @ 10 4 W & & k4T 10800 8521065
@ wir 21 4 W& P 4T 10800 1521065
# A B P A AT: 800 852 3392

= #1:(852) 2147 9513

V4 B FRIE A PR3]
HHLEE—F

PR =T

,3%:(852) 3988 6333

#5 £1:(852) 2147 9513

AR E RIS RA R 8 b AR AL
4w A E MK

&b KA 110 57 &

R 4:100032

¥,5%: (8610) 6622 9000

£ f: (8610) 6657 8950

48 FR (S E) A PR 4]
2IF, 1 Lothbury

London EC2R 7DB

United Kingdom

W,1%: (4420) 3651 8888

4+ £ (4420) 3651 8877

¥4 ER(EE)A R E)
FE MY EE KL 1270 5 202 F
NY 10020

W35 (1) 212 259 0888

45 L2 (1) 212 259 0889

W 4% B[R (F7 hm 3% ) A PR F)
& W% 5 1993030462
b AR A 0T 5

W [ 4047 X879 4 (049908)

W75 (65) 6412 8856 / 6412 8630

4 Ji: (65) 6534 3996 / 6532 3371




