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##a% (Rmb mn) 12/14 12/15E 12/16E 12/17E #E=5if%E Rmb_mn) 12/14 12/15E 12/16E 12/17E
FEALFUA 14,672.2 16,129.1 18,492.8 21,7239 RERZENHY 4,347.0 7,392.4 9,349.3 11,884.1
FENEHA (5,777.4) (6,227.9) (6,973.3) (7,858.4)  RIUIRKTR 204.0 224.3 257.2 302.1
HE, —RREEER (3,137.2) (3,352.5) (3,769.8) (4,3633) & 10,097.0 10,237.7 11,463.0 12,917.9
ML %R - - - - HeRshE~ 1,543.3 1,543.3 1,543.3 1,543.3
HEBEWKAN/ (ZH) (37.8) 0.0 0.0 0.0  FEhH= 16,191.3 19,397.6 22,612.8 26,647.4
EBITDA 6,257.7 7,145.1 8,429.5 10,2802  [EEAAF 8,365.5 9,801.0 11,436.7 13,362.0
IR FHE (537.9) (596.3) (679.8) (778.0) KR HEFEEE 1,968.9 1,872.5 1,776.2 1,679.8
EBIT 5,719.8 6,548.7 7,749.7 95022  KHHRE 1,144.9 1,144.8 1,144.6 1,144.4
FIEWN 326.2 65.2 110.9 1402 HEKE%E~ 1,087.1 1,087.1 1,087.1 1,087.1
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BEEEEMERE 0.0 0.0 0.0 0.0
AHiE 4,507.5 5,130.1 6,080.8 74333 &R 0.0 0.0 0.0 0.0
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5 BRBR B A% R 4,507.5 5,130.1 6,080.8 7,433.3
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ER1: MR Z R SRR E

YTDZHr oM14 2014 1Q15 1H15 oM15
ERLON 12,305 14,672 6,260 9,571 13,661
YoY (5.7%) (2.3%) 10.4% 10.6% 11.0%

EA A 4,781 5,777 2,503 3,762 5,331
EX| 7,525 8,895 3,757 5,800 8,330
YoY (6%) (2%) 11% 11% 11%

ERZR 61% 61% 60% 61% 61%
R 4 B 171 190 106 148 210
S EEON L 1% 1% 2% 2% 2%

A 1,179 1,680 384 830 1,266
=R ONE R 10% 1% 6% 9% 9%

R 998 1,267 346 699 1,085
BN e 8% 9% 6% 7% 8%

=T R 19% 21% 13% 18% 19%

Wt 55 % (160) (237) (32) (27) (52)
LN 5177 5,758 2,922 4,132 5,769
YoY (12%) (11%) 12% 12% 11%

BRI 2 42% 39% 47% 43% 42%

Wt 55 2 (160) (237) (32) (27) (52)
BBl 2 15 53 18 88 157
e BN 13 45 5 11 16
P EANIH 9 24 4 7 9
F A 5,353 6,031 2,973 4,248 5,982
W FTER 1,370 1,523 746 1,063 1,521
YR 3,983 4,508 2,227 3,185 4,461
N NGRS 32% 31% 36% 33% 33%

W DHUR RS Ak 0 1 0 (0) 0
B FRAT AL KN 3,983 4,507 2,227 3,185 4,461
YoY (11%) (10%) 11% 12% 12%

AR S 3.70 4.19 2.07 2.1 2.96
QoQ 7Bt 3Q14 4Q14 1Q15 2Q15 3Q15
ERTON 3,652 2,367 6,260 3,312 4,090
YoY 0% 20% 10% 11% 12%

QoQ 22% (35%) 164% (47%) 23%

EL A 1,373 997 2,503 1,259 1,568
EX| 2,279 1,370 3,757 2,052 2,521
YoY 1% 26% 11% 10% 11%

EVIES 62% 58% 60% 62% 62%

BV 4 K 59 19 106 42 62
E= RPN 2% 1% 2% 1% 2%

A 387 501 384 446 437
HEDIN A 1% 21% 6% 13% 11%

EEA 336 269 346 354 385
NN 9% 1% 6% 1% 9%

=T 21% 33% 13% 25% 22%

g% it (42) (77) (32) 5 (25)
LRI 1,497 580 2,922 1,211 1,637
YoY (3%) (5%) 12% 12% 9%

E R R 41% 25% 47% 37% 40%

(42) (77) (32) 5 (25)

3 38 18 69 69

P2 X ON 4 32 5 6 5
W B 1 15 4 3 2
FIE AR 1,545 678 2,973 1,275 1,734
W FTER 417 153 746 317 457
YR 1,128 525 2,227 958 1,276
YR 2 31% 22% 36% 29% 31%

HBTRAT G ENEHE 1,128 525 2,227 958 1,276
YoY (7%) 4% 11% 12% 13%

QoQ 32% (53%) 324% (57%) 33%

AR 1.05 0.49 2.07 0.04 0.85
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