MECuESS

CENTURY SECURITIES

40
=
%
=

HEBEBRSE - AR

L T B, ARk

—— FBERM (600315) 2015 = Z3R 5 4F

B (£HF)

R
=
= 20154 10 A 28 H
<C
21 iR 2015% 9 A 21 B
+ A () 34.46
52 AR E () 31.87-52.06
W (87%) 23227.15
RBHFE (FF) 23125.17
ERA (BFR) 674.03
AR (FBFR) 671.07
BERXM (BT ) 539.87
H—A#F (%) 33.69%
23) W ik http:/Aww.jahwa.com.cn
— AT A dk
140%
90% M
40% A
] - ]
— PR30 —— LEF R
AR im 3m 12m
L&A -0.26%  -1441%  -4.13%
& 300 6.51% -7.52% __ 43.78%
JR#

Pk 4E $ 5 S1030510120007
(0755)83199599-8206
gujing@csco com.cn

28] LB R A HR L 5 FA

EXZEE L
A, B# , ERTE, KIREFTEE
89 BT AT 5 R T AAST LR AT

A NE) REIEA A K. I, AA

FOEATHRO TG S, R, LR
AEARRE PO ERIEFE LI E L

HER AN K,

2014A

2015E 2016E

fﬂjkﬁﬁ;}\ (arm L) 5,334. 66 5,963.15 6,811. 87 7,806. 89
Z2AH (FAL) 897.92 2,287.91 995, 47 1,150. 83
A E 3 K R Y 12.22% 154. 80% -56. 49% 15. 61%
BRI A -T) 1.34 3.39 1. 48 1.71

AR (42) 25. 87 10.15 23.33 20. 18

FA IR WA AR P

B LSRR TR, 2015 F 1-9 A, &) ZIEIK 46. 18 12T,

Flredg K 10. 78%; V28 L aa RASA)EA 7.9 124, Flkig
K 8.56%, HRIKAEA 1.17T L. TEZZFTAT, TR BE
#of, MZFE, BN BAATLE LN RT3k A 7. 68%, ik
BREFRIBPME 2 TAEG A
FAER K, THRHARFENF ., REH, N8 H5oLAEH
60%, FIFLTFH 1.85 Naak, E22 LA REUKGNKIE LI IL
IS TaRIG R B h; Sk AT kiR e AR, ARYE R R AL
g, 2015 5 1-9 A2E F @A ERELEK 11. 6%, 8T
HERBE@mAERIEK 41. 9% AEFFHE MR LK 1. 1Y%,
FhFF B RIIEK 6. 4%, RIE PRI L E 38 /T F R
HAPHREAE, 1-8 AR EAR ST HERFTHHHAE —.
iR AR

& WS M HIEN B, 2015 4 1-9 A SAPAELE KT
WA b WAL E S —, EEmAKLEmy TR b LR L b

2.5 ANELE, BMAERILEE ML T HEWEE L EH 3.3
NE Sk

AR BLFIPER, Tt s RizH L EARE #69 TH AT
GEFWEE AR, ARIERAN G R TN,
PO FE A A 3.39/1.48/1.71 74, TR BRIV (34. 46 1),
2016 SFeymAEA 23.33 45, KRG s, K LK T RERB
A, KRR E) B du KA B3NS TABAF IS, e dF G
PP,
R,

2015-2017 Fnd) &

D # = dwife ) AT A 2) 4B K AL T,




2015 % 11 H

Century Securities Inc.

Figure 1,33 2015 F = F & A1 R 484F HAi: BHA
A7 2014-09-30 2015-09-30 274
—. B E KA 4,168.27 4,617.56 10. 78%
=, BLERA 3,421. 52 3,846. 11 12. 41%
=R 1,587. 80 1, 844. 31 16. 16%
ERIE 61.91% 60. 06% -1.85%
L 36.94 39.03 5.67%
k- gk 1,395.13 1,574. 00 12. 82%
%39 3% A 401. 89 401.10 -0.19%
43 A -17.43 ~37. 30 -113.97%
e A & 42. 69% 41.97% -0. 73%
F 7 RAAAR A 17.20 24.97 45.15%
=, HegEki
FF A A 134. 00 163. 08 21.70%
w. FikAE 880. 75 934.53 6.11%
Jms B AP 11. 99 30.17 151.59%
B B 1.72 1.33 -22. 38%
DTS 10. 27 28. 83 180. 65%
. HEEH 891. 02 963. 36 8.12%
B PTAFAL 153.19 172.92 12.88%
. &A)E 737. 84 790. 44 7.13%
B VEEAMA 9.74 0. 00 -99.99%
V28 T EoE) TR &
} 728.10 790. 44 8. 56%
#4 4 A8
R (77 7R) 67237 67403 0.25%
. BRI E G 1. 08 1.17 8. 56%
PR wind, HLAESHR AT
Figure 2 /&) 2 )30 4 & 245 BAHAL
7 B 2014 2015E 2016E 2017E
—. BLEMA 5,334. 66 5,963.15  6,811.87  7,806.89
R b 19. 38% 11.78% 14. 23% 14. 61%
ESITI N 6121. 85 7328. 35 9026. 38
=, BLERL 4,437.22 4,915.38  5,597.10  6,394.93
kAR A 2,036.99 2,354.20  2,671.40  3,041.87
EXUES 61. 82Y% 60. 52% 60. 78% 61. 04%
B WAL A B 49. 02 50. 69 57.90 66. 36
e TR 1,747.28 1,938.02  2,213.86 2,537. 24
%A 611. 82 620.17 708. 43 811.92
W 4% A -24.53 -47.71 -54. 49 -62. 46
= BALAR K 16. 64 17.89 20. 44 23.42
FF A A 225. 66 1800. 00 30. 00 30. 00
=, BLA)B 1,123.10 2,829.88  1,224.34  1,418.54
Fl b 20. 00% 151.97%  =56.74% 15. 86%
BRI ERTTEK -1- LR HrERR



2015 % 11 H

Century Securities Inc.

ERI TN &Y 19. 00 30. 00 20. 00 20. 00
. FBEEHR 1,142.10 2,859.88 1,244, 34 1,438. 54
B BRAEAL 234,57 571.98 248. 87 287.71
. FAHE 907. 53 2,287.91 995. 47 1,150.83
kS 17. 01% 38. 37% 14.61% 14. 74%
e VHEKARA 9.61 0. 00 0. 00 0.00
V2B T E o E) T A
) 897. 92 2,287.91 995. 47 1,150. 83
&4 % F) 78
b 12.22% 154.80%  —56. 49% 15. 61%
BAK (F TR 672. 37 674.03 674.03 674.03
. BB 1.33 3.39 1.48 1.71
FH R wind, HLRIEAFRPT
BRI ERTTEK —-2- LR HrERR



20154 11 H Century Securities Inc.

RS B R VR vt :

e s n g iR

FEN: IR 300 FEHFKIE 20%8h 1

HhE: ARIPIR 300 FEHBKIES T 10%~20%2 1)
sk ARSI 300 FEBOBKIEAT-10%~10%Z [F];
SE: AR 300 FEEEKIE 10%0L k.
TN BB IR

TR : AR 300 FeEikiE 10%LL 1
sk AR 300 FREBOBKIE A T-10%~10%2 [F];
FF R YR 300 FREEKIE 1058 F.

AR TE BRRIE T ATFRERE, e R A5 B KA A e A A EAT A DR UE . 4 E T A 2R
IS, FEAKY BN IR IR 25 3% 32 0 O BAE AT o 32w R FL e DORHS AR & S FL N 28 i 5 | R PR ATA] L%
BRI AN T 5T F A W] BRI LAY AT BE S A7 i 35 Th T3 2 1) 2 ] T AT HIIE S S~ ) AT AL 5y, 3 W]
RE R I 2820 F] e B A R (B B RAT ML 55 IR 55 o AR A FRBL U 28R 25 P

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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