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AN, NS BE T HH A RIASE S L GATHAY , K 3B RATAR
AF LS. BYHREFMENE. A ERARER FHRRAFS
FUREATE RS B IRAE AR Z W R RGP FR DN Z LKA,
DA AL OHAL " LB ek XGRS . N ABLBEM+ Tk
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REEFE: THEembl; 3T HFEREAY; FRBRAETIRL
iR A

Akl ME5Feib i RERH &

2012A 2013A 2014A 2015E 2016E
R ONEEY;)) 3,755.89 4,047.92 3,658.99 4,173.88 5,064.96
KA (%) 25.11 7.78 -9.61 14.07 21.35
VA& BEA B AR FIE(A /7)) 158.85 183.79 348.42 653.87 551.04
K 2(%) 3.56 15.70 89.58 87.67 -15.73
EPS(#EH) 0.39 0.45 0.85 1.59 1.34
AR A(A T R) 410.86 410.86 410.86 410.94 410.94
PE 73.07 63.33 33.52 17.92 21.26
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SIS
AARFPEIEHF ISR TFINES R RS IGRL BESE ST TS, UEBRWASE, M. EXNMEERERS.
AR EFWERM R T KAARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS B EE
iR : DR e
S5RRBXRNEERHNE
RAREFBSEENRITIRE X 5.
B 4% R IF 4R A
ESH R TRITR -
LIRE BRSO MARA, IESHEN T RIS EREATKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARINS5%~20% ;
it (Neutral) : HHXITHIARIME —5%~+5% Z B H;
B (underperform) : XS TFHIARME% LT .
1Tl Y45 BRITAR -
LUREHBRR6N AR, T EX T HiaE R He ke ArnE, EXWT:
EWF (overweight) : T BHEEATIARIN;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARM.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLER;
BREEIANTE HIESFFREBUR TN ABSERRIER, LSRR AU R e REEENER KRB E NI ERRE,
PUREEE R T B MR SER, FRUUKER B IPRRIERTLEL

FIRERBPEEIER - FR3005EH

SRR
FRERBFRESFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETAARAATENELTER, BEERARAMIEZFECHERESTEN. AREMBELR. TR, ERAENRE
HAEPIESEZA, FAFREAREN AL ESWTIESREMIRFRNOEFREAMELEBIE. FAMEMBOTH. BREHE
MIXRZRAERB T LB AREL HROFIET, AIREMIEMIESFSRETBNE . NMERRBBANTRERKD. EFENE, &
RETEHSFARERB IR ERENF—HHRE. BREYEEI A QAR TREFETEZEAREZTIMHF AR,
THMABREAELRZRENE—ER. ARETFAENREERRSATETESMAINER, THREFFANSBEZN. AQF
AHRFBEZRSEZRENHNBEFERPRZEER. UMSKREFE. AFARNUEFPNEEAMENEINEAREURENE
HBERR, ARk (FALE FAMIRERD. ZEMERT, FREFHESRFAREPBINH IR AR 5HE
Wo AEAERT, ARBRHEMARERAREFHEMASTRSIHAETREAEMSRE. ERREIZRAIERLTH
BF, NEETAREFEHEMRTRELMAR S EREARBEE IR R EHIE.

FIREFRRAKRLRFAE . ARBENEARERE—VINF. REFSEPART, BUAREPHAEMRBRSRIEARALRF.
AREARNTRFERPARN, FREVEABIIFFUEMAXFNEEMHERNEN SEEHRESR, NERTRGETHEM
Ay BMEMRIEA R BRI EAMR SR ER . FFEARRSPEANRER. RSFIERITICHIAELRNER, BRSIRERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48 T2 IBEESE
HR4R: 710065

HiE: 029-88447618
f£H: 029-88447618
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AREY

FIREH R BRLABDREFEIESSIERIAIEFEENL, ARAFREFELAR[ELARALTEEENZIUIESLQF, £
BERFARARIACTIERAGRIELR. BUTIREREOZARLEBRAF, FLUHIREXHINE~EEGRIELF. Hl
MINEXBZWIRFARAR, EMER 13LK, ARANEECEA: IEHEE; IEFREENE; SIESFRS. IEFREER
BXREMSHE); EHFEE; IEFETEE; MEMS; AEWE; RERFRENE; EHAH; IEFREEEHE,

A B E

B REXZEHFWS: RABDEFEIEESIUE, FRIESFREISNESR S, TE6E: IEHFREXSE CP R A R IEsF
BEEE. ETF. LOF. #UE. EfRI%E. EHREW. AJiEHReGs. tlfRss); RBIESNEATE. 2ORS; IEFKRE.
£iE; REFIEHAF. RAEIETRZRZGTLUARKERHIG. BB%E. BiE. EENMFNFZMRERE, THER
REBIBEINZZFR. 2FAEASERRITABEFAREE=/FFELS, HREZAEZERERNYE, MHEEHEREN.

BESRFSANS: RLOFAEPEIEESHUE, FRIEFRFESAWS, RMEFREERNFFRIIEFRENEXER. 5.
BESEW

B 5iE%3 5. IEFRFVENB RN EME: RARETEIESSHE, FRMSHiES, ALEHARWNE, EXFE~EH,
& i RBEM. ZITRVEEE~F ETQRE~. Ak WA FIEMRNGEH~EEATZWNHMELRTER, REX
ZiEE. AR BESUERFZLRS.

BIESEENS: RARNEFEIESRSME, FRIEFEELS, EABRARESMICEERNHRE, UARRXIFREHFKFALE
WELTFLR TP EIERSATHEMENEESNBEE WS . BEWSZAR TN AR FE W5

B EERNS: RARSTEIESSHE, FRFASERBILS, BREFERES, ANRZERFERASHRAEE, A%
FPREZIVHRZEERS . RENKANBRZZFURRFNIAREE, SEZSLEL. F2Ee. RKEQF. HENHNEE
=%,

B ERER SIS MRS MYEWEESFRZ I FEE, ATFREERMERS
AR TFR=+—REWR

AARAETEWE: ARHAAHE 4955 (F7TE 200 KL BiF: 029-87617788
KREEWER: ALRMKRER 47 5 (BUEFBRIENHE) BiE: 029-85389098
HLWEI: ARMHLWM= HFEEA (FHIEH 426 3) BiE: 029-83542958
WHAIFRREWER: MMTMFRIEKFERE=R BiF: 0912-3258261
WRAEAREL R : Wk T AR B R ATRMEXRENE BiE: 0912-8018710
ERIBLABIESEER: BEmEMNXEIIAKREIEK 13-5 BE—F BiE: 0914-2987503
I IEFEEEENLER: )X EPAR R EREERFH—F BiE: 0919-3199313
BREEPARANESEWER: BrahEAEAEPEE Bi%: 0913-8189866
BBAFIESEWER: MEHEWEPEESH—SRE—S BiE: 029-38615030
PRt 2 KEIESHEWER: BT RBXTLKEHLRE=EAALE 65 BLiE: 029-33660530
ARBA=FIESEE: ARHHIN=REZBEES C X $2-2 HEi%: 029-81881435
HULINERTEIESEWE: REBLUTINERKXRIFTTE 1 SEWLKE 8 # BiE: 0757-22363300
JERFPARIESEWER: LR FPAE 1 S#EHEKXE 2 & 202 BiE: 010-83570606
XPEAESFEER: NhhEAE XA AR IR A BiE: 0916-8623535
EWAMKIESFEWE: SHhHmRX&NREEREERtE4EB P BiE: 0913-2252666
SR EEENVER: ARm XM 1 SHH I TBES F 1181 8T 10505 = BiE: 029-88447531
REBRFREEWER: KEATSHXRFREILE 28 Sixlduls A # 2003-2004 BiE: 028-65193979
FEIGHFERIEFEWE: EEHHFEEERAKAL GEEEH=E BiE: 0917-3138308
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SEPERRETE AR : ST I X KEafT 429 S-1017] BiE: 024-31281728
ZREBWWFEBIESFEWR: ZRRHIUEXELRE 415 BiE: 0915-8889006
EL2PLHEWS: ERHEBXPOEEERE7H712E BiE: 0911-8015880
ERMEREEWH EXRTILBHEMEKE 2 S 3-4 BiE: 023-63650030
AT RENESEWAR: FRmEUBKA T X#E 198 SEIFHKE 4 BT 1006 = Bi%: 025-86573873
BINtERREVS: EE4ETRRRLEARK 178 S LEXBFE 17E 02 8T BiE: 0592-5360897
ARKEREW: ARRARXKELBAAERIL H=SHE 1703 BiE: 029-89242249
ARGILIIESFE W : ARTHEFXGILBRARZBERAT—F BiE: 029-83623600
IREFAE R BIESE AR : HILTHIRERX K RIFTHEF ISR 938 S BiE: 0757-22222562
AR IESE AR : SR P IXHCITEE 28666 SEERFERR 109 SHE1 =& BiE: 0531-82666773

KIPRBERBIESFE WD : KIPHAEXEEPE—F 416 SAEEMR H5FHE 22 #£027 £

FLiE: 0731-85133936
RYBE=ZFRIESFSEWER: RITEARBEZREGHZ40 4 S8 F807 BiE: 0755-82371868
AR —BIESFELR: ARHEFRAFLXRIE—K 6 SFIEV B A E 1903 = FiE: 029-87624361
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