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o REMAEETENIRESAIEELLMEK 123. 58%

LRk 5 3E A (600837) AR T 2015 52540, S5 T T, AR NS EAF L
20154 10 5 28 H N L HON 268,39 107, R K 139, 89%; 13 F L 3 1 A 89 7% 41
FRrsr (L) 14.64 110.65 &, FlHHK 123.58%; % KHMACH 1.06 T, ROE13.04%, # Z 3|
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HIEFKR: wind, TFIRLERFFIHT




1 BB B A TN ¥45: BHAL
#1i4% (INCOME) 2012A 2013A 2014E 2015E 2016E
ERIT ON 9,141 10,455 17,978 34,296 50,197
F 4% AR EF AN 4,385 5,902 8,221 18,255 29,183
o REEZZIER LSRN 2,274 3,925 5,147 11,541 19,721
UE F AR A Ak S AN 657 887 1,617 1,711 1,809
Vs #: A% SN 862 71 450 1,646 1,447
DR 2T AN 2,121 2,084 3,360 5,737 8,819
B 2,042 3,312 2,737 6,606 7,444
NAMEE A E 477 (943) 3,139 1,226 1,043
Ltk s 91 (54) (27) - -
bR N 24 153 549 2,472 3,708
Tl 5,154 5,115 7,761 13,648 19,976
B AL AL B Ao 269 430 724 1,543 2,259
4R 4,011 4,552 6,299 10,811 15,759
P 7= WAL K 841 -17.89 423 993 1,658
H Al Ak % A% A 32 150.76 314 300 300
2 k£ 3,987 5,340 10,218 20,648 30,221
ERIEOPEFION 123 115 203 377 552
ELREPS 4,109 5,455 10,420 21,025 30,773
FTAFAL S 875 1,174 2,301 4,415 6,462
% F)iH 3,235 4,281 8,119 16,610 24,311
Ao VEBAME 215 246 408 830 1,216
V2 & T BN 8] BT A 69 % A 3,020 4,035 7,711 15,779 23,095
ROk S
R E (L) 0.32 0.42 0.80 1.37 2.01
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EN (Buy) : #5%TFTHFHEAIN20% 4L,
%45 (outperform) : #a3F32 T H £ M5%~20%;
FE (Neutral) : AR %R I —5%~+5%Z K F);
A (underperform) : A8 55 FH H K IM5% VAT .
ATk g B AT
RS BB A6 A A, AT kAR T 5 Ak R Ae IRk ke A AR, R e T
A4F (overweight) : 47 dABAREART 5 £ A,
P (Neutral) : 473k 58ART H R IEAFF;
A # (underweight) : #7335 -F#AKT % kA,
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TR B T AL SR A A F 4L

BAVEIARBEE, TRHER ZAHK AR E IR AR BRI RAT A, KAR AR IFRIRR, R FRFT AL T3
BREFEAREFHIEAG R R A TFAAGEREN, lbde ST H 0B MAR LT 2 H B A F K4 R k¥ RIS,
KRB R & 513 8, REIURFER T IFRRER Z

AR R AR AR H - 7 IR30045 8
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FEMARENEE BT REGE—RF. AREFPHBORTRIRSTRAESANNE P, THRE P RAERER A3
AHRARERLSFRINANHNE P HHRGRT AR, MEJRARE L, ANNERNEP BHFEAREGETELRERREHFE
ERFRRN, AR (FHLE) FRRIBFTRIT . EEMHELT, ARE TS 8 ST R & L MBS EAT A %7 &
Bo BALATIHIUT, A8 RIALAT A F AL B AARE 694 AT 1 2287 5] BOAAEATAR R RATAT T4 5 AR A BAAIE AN 3] 89
B, RAERT KBS BAEATIRR 8 R AIRE T RALAT AR AT F 9 Sk 2 BT o
ARSI NE KN BT o AN ARERE -, BRIEFZAF @R T, &0 AREFHTA MR B RN F),
AGRNFRP TR, ARE QAT FAF AT 77 KFIEEATH XA93 N, LR L4, XBAY> R AETH
AN, BRIAEAFTAZAC AN 8] BRAR 6 A 77 AL ) o PP A AR P A2 B 69 AR R FARITRARITIG A A 8 69 AR IR 4RI AARIT.
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FERAEF N A TN 8] 2 2P Bl S AR ZWIERAZENM, BREFRIEAZLARFTAENE L RIELGELIEANT, £
ZREAR ARG T E A A FRFTAEA 8] Aol TR AE K E 6 BRI A FRA 8] Aol TR AR KR T~ E A FRFTAEA 8] L Hhb
TORE R iR E A LR T AN E], EMFTARI13MCT, NEAWNEETEAN: EREL; EFRTER; HIEALSH., EFARTED
HRGMARF; iERAE; IEATSFHE; RiTakk; H2WE,; BRERWKNGN; EAKHY; EARTALHE.,
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BRIEEEIEH LS ANFEPEIESAME, FRIEARKEERIERA LS, TR0 EANREESE (F. K AR, B4
#F KA, ETF, LOF, AGE. BRAT. BREY. THEER, SUFRF); KRBIEFRGT R L, Sk EHRKREE,
Kk, REBERFPF. ASBEEFRHZATAARTHREN, A%R, ©iF, ZHERAFNFSHELRE, THIHR
RHBLEBLNLHFL. M BNEERATFREF REF=ZFHF LS, ARBA LT ELLRHE, MEHEREREY,

BOEABRFTER LS AR TEIERAMNE, FRIEARTFOLS, VIEFRRTERE P REEARTOAXE L. 247,
AERE

B 5IERT S ERBREEANH ROMFHIE Ao s Bb BIiElE 2ok, FRMFMIPI LS, A BTN spks, & RE S EA,
SH. . BEEMW. KATRAMERFEETASFE AL G N AlEfBRREM AT KR FNEEES), REX
HAEE, TR, BEFLERLFE LIRS

BOERAF LS KNG GF EIEE AR0E, FRIERAT LS, A AFTEAREFEROTE, A8 L U RERK P K&
RFNTFEATERF BIE B AT XA M EIERG AT LS, AT LHFARCLIERE LR T B I E R

B AERA G GGt BiEE ARk, FRESEELS, BXEPFRRTS, FATLREF ZRFFORTEE, A%
PREFLORTEZIRS . RFTEAMMBREUXBRKRANABRTH, Q& L0L, KE2LE, KN, KFMMfLe
2%,

BB RALS: BRTBRALSAARNE SIELR H LF5EMH, HEPFREEARTIRS

AATREF—RELEH:

B RBZ LI BT HRA 495 5 (H1E 200 KAL) W, i%: 029-87617788
K@kt BT REHH% 447 5 (BUAFRENG) w35 : 029-85389098
G LI BRTFTHEWRE HFEHEA (% EH 426 5) @3%: 029-83542958
WA T B E L3 MHTRFRFPERFERLZE @35: 0912-3258261
ARAY R 3R Mtk AT K B A AT aRkAE KR W 2 @3%: 0912-8018710
B &L AT LI BET LABIRE R RE—E WiE: 0914-2981717
43| B PO 34 78 Ak 3R e 4R A7 K B fE 38 R B R B R — 5 #,i%: 0919-3199313
B A8 RATER T L3R TF e KA A %35 : 0913-8189866
BRIE S FIEFE LI S FT R T RER—FTRE—F #,3%: 029-38615030
At KEIERE LA RMET AR L REHLRKEZMAE 6T ¥ 3%: 029-33660530
Bk = BAEKE LA BRTAR L =K EHRE BAT C KX $2-2 wi%: 029-81881435
o LA AT T HAEFE B S ARE ML TORAER KRATTH 1 TEL KR 8 # #,3%: 0757-22363300
AT I FAFEAE R B L3 AT AT A 1 T AL E KB 2 & 202 #i%: 010-83570606
P @ FRE R AR P T RSB KAL) B B I UL #i&: 0916-8623535
SHIR AL FEAE B AL A IR AR R LT R BB TAERALE 4 EB P #35: 0913-2252666
Bk BT R RXELSE 1 SHTZIBAES &1 13%7T 10505 F W35 : 029-88447531
PRAR R R 30 /AT F A K RF K AL# 28 5%k s A 35 2003-2004 #,3%: 028-65193979
EGFEBIERT LI BETRAFEFEL DS ZSBHH = #,3%: 0917-3138308
Jola R A k3R JLfR T LA KoK d A 429 510 11 w3&: 024-31281728
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ZEOCNFRBIEA T TETUERCLAR M F #,1&: 0915-8889006

P OAE LA T ERRE P OHETFRETHTIZE #,1&: 0911-8015880

FTRM G KEE LA ERFAFHEME KE 2 5 34 w15 : 023-63650030

B RA G KAIERBT LI AR TR TEH LML 198 5 R#* K E 4 21 1006 £ #,&: 025-86573873
Bl 2®msE it BEEEINTEARLER% 178 FLERAF17TE0R £ W35 0592-5360897

BZREEZ LI BRARXKEERAGTT L) %H=5F5 1703 w15 029-89242249

G A FIE AR E L3 BT RN E S B A GBR A | — B Wi&: 029-83623600
N AT AE P FAEFE AR L TR AE X K R ATAE P 56 EBLAT I 93A 5 W,3&: 0757-22222562
e AR IAE R B L E: LR G AT T P KR 28666 5 E L F 5 EAR 109 S E Wi&: 0531-82666773
RIGEBRPRIEFABT LRI KITAREEARFIR R 4N65TAGER) HE P4 224027 20 35: 0731-85133936
EAG I Z SR K E L3 R T AW K AR = % PRSP S 4 5 4% 8 JZ 807 w3&: 0755-82371868
B L RAIR—BAEF B LI HLTEFRRAFARAR—% 6 FTHE V EK A & 1903 £ wiE: 029-87624361
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