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W4T &
KEREER (BF
L) 2014 2015E 2016E 2017E FEE (BFL) 2014 2015E 2016E 2017E
RHFF 2804.9 3124.6 3795.3 44743 = 2 PN 2055.8 2364.2 29552 3546.3
N4 392.8 400.0 400.0 400.0 gl R A 1631.9 18441 2290.3 2748.4
JL K 1046.2  1198.3 14979 1797.4 = W Ao B A 7.8 7.1 8.9 10.6
B 11754 13136 16314  1957.7 =R 51.6 59.1 73.9 88.7
HAd 190.5 212.8 266.0 319.2 & 22 % 182.9 202.2 2472 2944
FRDK~ 4085.6 5698.0 5469.6 5209.7 43 127.8  180.6 2424 2536
KA PEARIZ 103.5 103.5 103.5 103.5 BT 21.5 0.0 0.0 0.0
TR 3364.4 4987.6 4769.9  4520.8 HAd 6.5 10.7 10.7 10.7
T H = 322.1 311.3 300.6 289.9 2 b A 81.7 81.9 103.3 161.4
H A, 295.6 295.6 295.6 295.6 Bk S 19.7 11.0 11.0 11.0
X1k 6890.5 88227 9264.9 9684.0 LIPERSY 101.4 929 1143 1724
B R AR 2811.4 47050 5099.8 5447.4 P AZHL5E ) 27.2 15.8 19.4 29.3
ER 2074.7 3960.8 41755  4338.3 VHE A A -6.5 0.0 0.0 0.0
)3 &, B 2 8) % A
AT KRR 556.2 555.7 690.2 828.3 # 80.7 77.1 949 1431
HAd 180.6 188.5 234.1 280.9 EBIT 197.6 2624 3458 4149
RS R Ak 429.7  429.7  429.7  429.7 EBITDA 336.7 537.1 769.2  897.0
KA 219.9 219.9 219.9 219.9
EEZMHEEEM
Hpw, 209.8 209.8  209.8 209.8 AT 2014 2015E 2016E 2017E
A&t 32411 51347 5529.4 5877.1 B R (L) 0.09 0.09 0.11 0.16
Y HIEFAR A 139.0 139.0  139.0  139.0 B AT (L) 3.90 3.94 4.00 4.08
)3 BB 8] PR AR EAT SN R Ay (B
AR 3510.4 3548.9 3596.4  3667.9 77 B) 900.0  900.0  900.0  900.0
AfE AR AR B &
it 6890.5 88227 92649  9684.0 ROIC(%) 2.5% 3.2% 3.6% 4.2%
ROE(%) 2.3% 2.2% 2.6% 3.9%
AERER (BT
) 2014 2015E 2016E 2017E LA E (%) 202%  21.7%  22.2%  22.2%
ZEEHINER 46.4 37.2 27.7 130.9 EBIT Margin(%6) 9.6% 11.1% 11.7% 11.7%
BERFHAER 2251 -1877.5  -1950  -222.2 AR AE 5 A R (%) 3.9% 3.3% 3.2% 4.0%
R EDNAR -364.3 18476  167.3 91.3 T R E (%) 47.0%  582%  59.7%  60.7%
A% 38 An iR -93.6 7.2 0.0 0.0 N3G K & (%) 24.4%  15.0% 25.0%  20.0%
7 16 Fe 4l 139.1 274.7 4235 482.1 AA) G K E (%) 37.6% - 23.1%  50.7%
PRI £ 2743 -18775  -1950  -222.2 PIE 9573 100.18 81.37  53.98
TERAES -331.7  -314.6  -490.6  -494.2 P/B 2.20 2.18 2.15 2.11
ek B B IR -270.0 -1699.6 24.8 110.1 EV/EBITDA 32.56 2394 1723  15.16
FARIR: R RIESFI AT
AR R AEFFRR AT
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