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SitEE 2013 2014 2015E 2016E 2017E
FEKNEHT) 837.2 957.6 1,1315 1,396.5 1,793.7

EIELIE (%) 33.3% 14.4% 18.2% 23.4% 28.4%
=FSEE R 156.2 184.4 204.6 270.2 350.6

EILLIER (%) 64.3% 18.1% 10.9% 32.1% 29.7%
EREERTT) 149.7 179.6 205.1 263.4 343.7

EIELIEIR(%) 45.7% 20.0% 14.2% 28.4% 30.5%
BRRIKES(T) 1.01 1.21 1.39 1.78 2.32
PE 52.7 43.9 38.4 29.9 22.9
PB 18.4 13.6 4.6 4.1 3.6
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(BEx) 2013 2014 2015E 2016E 2017E (EE%) 2013 2014 2015E 2016E 2017E
=117, 837.2 957.6 1,131.5 1,396.5 1,793.7 FIBKE
SR AS 477.1 534.4 667.7 805.0 1,036.4 BN ER 33.3% 14.4% 18.2% 23.4% 28.4%
Bl FEs 7.3 7.9 9.7 11.9 15.1 ENFLEgKER 64.3% 18.1% 10.9% 32.1% 29.7%
HEZEMH 87.5 94.8 112.1 140.9 178.8 R 457% 20.0% 14.2% 28.4% 30.5%
HIEEA 99.6 123.6 130.6 160.8 204.3 EBITDA 1= 62.8% 17.1% 8.6% 30.9% 28.9%
W55 4.0 1.3 - - - EBIT &K% 62.2% 16.0% 10.1% 32.1% 29.7%
BrEREIRK 5.8 11.3 6.9 8.0 8.7 NOPLAT <= 47.4% 16.3% 13.6% 29.2% 30.3%
AN EEEIE - - - - - R EANERE 917.2% 188.9% -78.6% 126.1% -62.4%
R el 0.4 0.2 0.2 0.2 0.2 FETIERR 39.7% 34.4% 1955% 12.4% 14.3%
EdLFiE 156.2 184.4 204.6 270.2 350.6
InENINERE 16.7 25.2 25.6 322 43.3 BHgEH
FligeEm 172.9 209.6 230.3 302.4 393.9 ER= 43.0% 44.2% 41.0% 42.4% 42.2%
R FFriSH 25.1 30.0 26.7 40.8 51.8 EFLEER 18.7% 19.3% 18.1% 19.3% 19.5%
FE 149.7 179.6 205.1 263.4 343.7 R 17.9% 18.8% 18.1% 18.9% 19.2%
EBITDAEIIN 20.0% 20.4% 18.8% 19.9% 20.0%

EEfAEE EBIT/EIIN 19.1% 19.4% 18.1% 19.3% 19.5%

2013 2014 2015E 2016E 2017E {EfREED
BhmEE 341.8 3335 1.653.0 1.800.3 2.146.5 Er-tafRsR 68.8% 61.5% 33.7% 45.1% 40.8%
R MERET - - - - - RENESEE 220.1% 160.0% 50.9% 82.3% 68.9%
LR 189.3 271.8 147.8 435.0 324.1 Bim]n 1.27 136 283 213 238
R EESE 20.7 34.3 16.8 36.7 38.3 EFIEEER 062 074 218 149 171
FRATMER 16.3 24.3 19.0 38.1 35.0 FIRIRIEfZE 40.19 13952
FhR 600.7 560.3 549.5 1,004.5 987.2 Bizgeh
Hthimanar- - - -0.0 0.0 -0.0 EIEErERRE 31 42 42 33 24
A HHE SRS - - - - - TRENE A B REL -34 -19 -19 -19 -14
HFEEREHRE - - - - - TRENEEF= B R 434 450 574 735 687
KHEARRAUS S 3.0 3.2 3.2 3.2 3.2 RITHRERBEEREN 72 87 67 75 76
MBI - - - - - FEREERERE 201 218 177 200 200
BEE&E= 85.8 137.1 130.0 123.0 116.0 BB LR 500 542 662 803 739
wEEIR 91.6 99.6 99.6 99.6 99.6 REREREEERE 19 59 45 21 16
ToREr= 21.4 26.6 25.7 24.8 23.9
HibiERahEr= 75 13.8 10.1 11.6 11.8 HR=E
< S 1,378.1 1,504.4 2,654.6 3,576.7 3,785.6 HEERR 10.5% 9.9% 9.9% 10.1% 10.0%
EEARS - - - - - fopiibEspd 11.9% 12.9% 11.5% 11.5% 11.4%
RI{THRER 117.4 142.3 142.1 234.3 242.3 55 B 05% 0.1% 0.0% 0.0% 0.0%
RfTEESE 98.0 30.0 87.1 89.1 129.9 =1 N 22.8% 22.9% 21.5% 21.6% 21.4%
HithRahtais 704.6 725.1 614.7 1,229.8 1,114.2 REORE
KEBER - - - - - ROE 34.9% 31.0% 12.0% 13.7% 15.6%
HithdEmRahtaf® 27.7 28.4 26.9 27.7 27.7 ROA 10.7% 11.9% 7.7% 7.3%  9.0%
RAREE 947.6 925.8 870.9 1,580.9 1,514.0 ROIC 1713.1 195.8% 77.0% 466.1% 268.5%
DEBRIRINGS 2.0 - 0.1 1.7 -3.3 SETIENT
itz 56.4 56.4 148.0 148.0 148.0 DPS(5T) 018 023 028 034 045
Bl 372.2 522.4 1,561.7 1,775.5 2,052.8 DL 17.3% 18.8% 20.3% 18.8% 19.3%
BEERIES 430.6 578.6 1,709.8 1,921.8 2,197.5 iR e =R 0.3% 04% 05% 0.6% 0.8%
MERER N Al =

2013 2014 2015E 2016E 2017E 2013 2014 2015E 2016E 2017E
EFE 147.8 179.6 205.1 263.4 343.7 EPS(7T) 1.01 121 139 178 232
TN BROREEE 8.4 11.2 8.0 8.0 8.0 BVPS(IT) 290 391 1155 13.00 14.87
BrEmEES 5.8 11.3 - - - PE(X) 527 439 384 299 229
NIANBEZENIRK - - - - - PB(X) 184 136 4.6 4.1 3.6
55#EH 4.5 2.3 - - - P/FCF 353.7 3022 250 394 19.0
AR 0.4 -0.2 -0.2 0.2 -0.2 P/S 9.4 8.2 7.0 5.6 4.4
DEBRIRIRES -1.9 - -15 -1.8 -1.6 EV/EBITDA 159 136 293 218 16.0
BEASHIZE 117 -51.7 106.4 727 62.6 CAGR(%) 21.0% 24.0% 26.0% 21.0% 24.0%
FEFN=ENETE 147.3 135.7 317.7 196.6 4124 PEG 2.5 1.8 15 1.4 1.0
IREENTFENSRE -105.6 -76.7 0.2 0.2 0.2 ROIC/WACC
MEENENSRE -84.0 -28.3 1,001.6 -49.6 -66.4
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LSIEFERIFANT (LUTER "A2T" ) HEIEBsREEEERSE | RUSIESRESAWSEIFE. FAAFEREREES
AARALUNEBFHRBAREZFRAOEBFHRE ST, MUESERNSEESEENEEEIRS. KMESARRE  BIEFRE SR
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