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&R E (%) 19.48% 19.10% 21.39% 21.67% 20.89%
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2012 2013 2014 2015E  2016E  2017E 2012 2013 2014 2015E 2016E  2017E
EX-22 2PN 5435 6,203 7,452 9,164 11,297 13,950 M4 1,329 2,169 3,449 5129 6,959 9,113
KR 14.1%  20.1% 23.0% 23.3%  23.5% SR IR 2,492 2,609 2,945 3517 4,274 5,278
FE WS A 870 -1,158  -1,313 -1,543 -1,884 -2,303 e 338 430 551 550 671 820
% £ BN 16.0% 18.7% 17.6% 16.8% 16.7%  16.5% HAh iz 5= 355 204 255 233 285 347
EF) 4565 5045 6,139 7,620 9,414 11,647 Viikoik ons 4,514 5412 7,200 9,430 12,189 15,559
% #HEHA 84.0% 81.3% 82.4% 83.2% 83.3%  83.5% % B A 76.6% 75.0% 79.2% 83.5% 86.6%  89.2%
B4 K Bt 95 -106 -133 -163 -201 -248 K7 5 5 5 6 5 5
% A 1.7% 1.7% 1.8% 1.8% 1.8% 1.8% [ 52 % 77 1,269 1564 1,624 1,655 1,666 1,660
k2 H 2,340 2,355  -2,844 -3,482 -4,293  -5440 %o & 5 21.5% 21.7%  17.9% 14.6% 11.8% 9.5%
% A 43.0% 38.0% 382% 38.0% 38.0%  39.0% T &= 67 203 200 203 206 209
HFHERH 892 -1,156 -1,464 -1,604 -1,921 -2,371 ez g 1,379 1,808 1,887 1,866 1,879 1,876
% #T B 16.4%  18.6%  19.6% 17.5% 17.0%  17.0% % HHA 23.4% 25.0% 20.8%  16.5%  13.4%  10.8%
HEiRFE (EBIT) 1,238 1,428 1,699 2,371 2,999 3,586 ¥t 5,893 7,220 9,087 11,296 14,069 17,435
% A 22.8% 23.0% 22.8% 25.9% 26.5% 25.7% TR 0 10 0 0 0 0
ot 45 % 16 25 81 88 124 166 AT T 315 301 550 543 663 815
% A 03% -04% -1.1% -1.0% -11%  -1.2% HoAh i 3h £ 65 125 153 164 353 400 458
FErE IR AR R 45 3 7 0 0 0 B it 440 554 715 896 1,063 1,274
2 RAMEZR SIS 0 0 0 0 0 0 KDY 10 10 10 10 10 10
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Y B AT 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 7R 450 564 797 978 1,145 1,356
ELFE 1,300 1,451 1,772 2,460 3,124 3,752 Bl B B AR A 2R 5,214 6,357 7,934 9,905 12,453 15,551
BT E 23.9% 23.4% 23.8% 26.8% 27.6%  26.9% DB AR A 2 228 299 355 413 470 528
ERIZ N3 46 27 27 30 30 30 R ERB AT 5893 7,220 9,087 11,296 14,069 17,435
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FrASHL -195 -186 227 -314 -397 -476 2012 2013 2014 2015E 2016E  2017E
V izt 145% 12.6% 12.6% 12.6% 12.6% 12.6% FRER
R 1,151 1,292 1,573 2,176 2,756 3,306 il 0.871 0.910 1.008 1.084 1.380  1.661
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HBTRARMKE 1,077 1,238 1,516 2,119 2,699 3,248 A EER 0.775 1.003 1.046  1.267 1.465 1.681
FFFE 19.8%  20.0% 20.3% 23.1% 23.9% 23.3% IR F 0.090 0.080 0.090 0.100 0.100  0.100
T E
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2012 2013 2014 2015E 2016E  2017E R 18.28%  17.15% 16.68% 18.76% 19.18% 18.63%
R 1,151 1,292 1573 2,176 2,756 3,306 E AT N ke 19.42%  18.70% 17.73% 19.93% 20.15% 19.40%
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e E I o 8 4 21 27 30 30 EBITH KR 20.44%  15.37% 18.92% 39.61% 26.46% 19.59%
BB R E&ZE) -288 -104 -198 518 762 -1,005 BRI KR 22.90%  14.92% 22.41% 39.79% 27.39% 20.36%
LERNUEET 958 1,365 1574 1,908 2,205 2,530 MK 22.30% 22.53% 25.85% 24.31% 24.55% 23.93%
BERFF L -466 -453 -298 228 224 -225 BregEEs N
ey -1 0 0 -1 0 0 IS TN 90.5 88.4 82.2 82.0 80.0 80.0
HoAth 0 0 0 0 0 0 AR 133.7 121.0 1363  130.0  130.0  130.0
BREINWEH R -467 -452 -298 -229 224 225 A M 35 L 2 R 87.9 79.2 94.3 88.0 88.0 88.0
g3 0 16 136 0 0 0 [ 7 % 7 L R 79.2 76.6 66.9 53.6 42.2 32.7
[0 E 33 -10 10 -10 0 0 0 fEEEH
HoAfth -101 -99 122 2 -151 -151 Vs /IR RS -24.24%  -32.29% -40.61% -48.91% -53.21% -56.16%
ERENUEHR -111 73 4 2 -151 -151 EBITH| B {5 {5 -75.2 570 211 -26.9 24.1 -21.6
NEFRE 380 840 1,280 1680 1830 2,154 WRE R 7.64%  7.82% B8.77% 8.66% 8.14% 7.78%
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