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2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-Z'T 3 ON 456 520 617 615 808 1,020 il 505 338 211 250 330 420
HkE 14.0%  18.6% -0.3%  31.3%  26.3% )Rl & & 196 288 400 386 507 640
EXAT S ¥ -340 -375 -436 -422 -552 -691 I 85 127 213 165 216 271
% Hf B M T47%  722%  708%  68.6%  68.3%  67.7% F AR T~ 53 47 19 23 30 37
.41 15 144 180 193 256 329 AT 840 800 843 824 1,082 1,367
% HE A 253%  27.8%  292%  314%  31.7%  32.3% %.& 74/~ 77.1% 60.8% 58.5% 49.1% 51.1% 54.8%
R T R A 2 -2 -2 -2 -3 -4 K 15 15 15 16 15 15
Y% # B M 0.5% 0.4% 0.4% 0.4% 0.4% 0.4% B % 3 213 431 464 779 961 1,054
ER T a0 -1 -2 -4 -4 -6 &7 %.5 5/~ 19.5% 32.8% 32.2% 46.4% 45.3% 42.2%
Y% # B M 0.2% 0.4% 0.7% 0.7% 0.7% 0.7% I~ 22 66 65 59 59 58
32 % A -46 -60 -64 -63 -83 -105 ERAF & 250 515 598 856 1,036 1,129
% A E A 10.0% 11.6%  10.3%  10.3%  10.3%  10.3% %.5 3/~ 22.9% 39.2% 41.5% 50.9% 48.9% 45.2%
A ALATA)E (EBIT) 66 80 110 123 164 213 b at-i1 1,090 1,316 1,441 1,680 2,119 2,496
Y # BN 14.6%  154%  17.8%  20.0%  20.3%  20.9% FR R 0 0 10 125 437 595
0w %% A 16 13 5 0 -12 -26 R ER 97 227 191 212 278 348
Y # BN -3.5% -2.5% -0.8% -0.1% 1.5% 2.6% AR Ak 0 5 20 46 52 59
AL K -2 -1 -2 -1 0 0 R AR 96 232 221 383 767 1,002
A AL Bl 0 0 0 0 0 0 K52 0 0 0 0 0 1
ESwiE-S 0 0 0 0 0 0 H AR AR 22 51 10 0 0 0
% A2 71 174 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5 4% 118 283 231 383 767 1,003
EIEIR] 80 92 112 122 151 186 EERRARS 954 1,014 1,177 1,262 1,316 1,456
Bl FY 7 F 17.6%  17.6%  182%  19.8%  18.7%  18.3% DR S &8 -1 17 18 34 35 36 37
ERZ e 0 9 16 10 10 10 R AR E A 1,090 1,316 1,441 1,680 2,119 2,496
R IEURE] 81 100 128 132 161 196
FIHE 17.7%  193%  20.7%  21.4%  19.9%  19.2% RS A
IREEA -12 -12 -18 -20 -24 -29 2012 2013 2014 2015E 2016E 2017E
T 1EREF 14.3% 12.2% 14.1% 15.0% 15.0% 15.0% YRR
24 19 69 88 110 112 137 167 HRI S 0.332 0.409 0.345 0.348 0.426 0.519
DE 3:%:%) 8- -1 1 -1 1 1 1 R AT 4.502 4.785 3.700 3.970 4.139 4.580
V2 5 F B 8 64 A1 i 70 87 110 111 136 166 FRZENEER 0.303 0.265 0.007 0.743 0.307 0.442
FAFE 155% 16.7% 17.9% 181%  16.8%  16.2% LR R A) 0.080 0.080 0.080 0.080 0.080 0.080
EES
MeAER (ARTEFR) FRSAEFE 7.38% 8.54% 9.36% 8.80% 10.33%  11.38%
2012 2013 2014  2015E  2016E  2017E BERFNEE 6.47% 6.59% 7.65% 6.61% 6.41% 6.64%
24 19 69 88 110 112 137 167 BT A EE 5.86% 6.80% 7.71% 7.34% 7.79% 8.66%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 9 16 25 48 59 68 EX- TSI ¥ 20.12%  14.02%  18.63%  -0.26%  31.30%  26.32%
Bt 0 -3 0 -3 8 24 EBIT 3k % 12.56%  20.38%  36.98%  12.02%  33.52%  29.81%
TEREEH -14 -45 -132 79 -107 -118 A 8 K 9.46%  22.94%  27.16% 0.75% 22.41%  21.96%
2B EHAEHR 64 56 2 236 98 140 BREERE 13.43%  20.72% 9.52% 16.61% 26.08%  17.82%
AT L -121 -189 -125 -297 -229 -150 FEwEkH
EEd -15 0 0 -1 0 0 R 3K JB) 4 R 63.7 73.9 78.6 79.0 79.0 79.0
E&) 0 0 0 0 0 0 BB R 72.6 102.9 142.3 143.0 143.0 143.0
BRI EHALHER -136 -189 -125 -298 -229 -150 RAT R 2K JB) 4% R A% 21.2 68.4 77.5 78.0 78.0 78.0
B E Sy 19 0 16 0 -57 0 B % Bl R 54.4 122.9 246.9 344.7 308.5 259.5
AR 0 0 10 106 312 159 ZHReH
E&) -17 -34 -34 -4 -44 -59 A BRI A -52.02% -32.75% -16.59%  -9.62% 7.93%  11.80%
% K AR 2 -34 -8 101 211 100 EBIT #) &k e 4% -4.2 -6.2 -22.5 -373.0 13.1 8.1
e RE -70 -167 -131 39 80 90 el k= 10.85% 21.50%  16.00% 22.81% 36.20%  40.19%
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