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BTAL(E ) 46,635.93 HRLTHILLA(L) 2.52 1.25 1.47 1.81 2.06
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2012 2013 2014 2015E 2016E  2017E 2012 2013 2014 2015E 2016E  2017E
EEWLLZBAN 25,782 28,291 29,049 27,412 27,076 29,254 Mt 7,118 8532 6,389 7,237 9,130 11,719
B 9.7% 27%  56% -1.2% 8.0% YOI 232 420 331 340 323 344
EE SR -15,434 -17,008 -17,899 -16,786 -16,561 -17,892 71 2,360 2,535 2,487 2,670 2,544 2,724
% #7EYLA 50.9% 60.1% 61.6% 61.2% 61.2%  61.2% HAb R %= 432 788 1,146 663 595 645
EH 10,348 11,283 11,150 10,626 10,515 11,361 BB 10,142 12,274 10,352 10,909 12,592 15,433
% A 40.1% 39.9% 38.4% 38.8% 38.8%  38.8% % &1 A E 42.9% 44.9% 38.3% 39.6% 44.2%  50.4%
=z ] 2,201 -2,228 -2,183 -2,249 -2,213  -2,358 K% 171 1,280 1,548 1,548 1,548 1,548
% HEHA 8.5% 7.9% 7.5% 8.2% 8.2% 8.1% [#] 5 % 7= 9,032 9,252 10,189 9,371 8,757 8,131
B3 4931 -5611 5683 -5427 5361 -5741 % & 38.2%  33.8% 37.7% 34.0% 30.8%  26.5%
% AT EYLA 19.1% 19.8% 19.6% 19.8% 19.8%  19.6% TR e 3,635 3,634 4,120 4,967 4,930 4,823
EELRH 1,269 -1,573 -1,362 -1,151  -1,137  -1,229 e sh vt e 13,519 15,090 16,652 16,641 15,864 15,195
% H7EEYLA 4.9%  56%  47%  42%  42%  4.2% % &L A" 57.1%  55.1% 61.7% 60.4% 55.8%  49.6%
SPBLRTALE (EBIT) 1,946 1,872 1,922 1,798 1,804 2,034 BrERH 23,661 27,365 27,004 27,550 28,456 30,628
% £ BN 7.5% 6.6% 6.6% 6.6% 6.7% 7.0% R HIE R 150 1,898 435 457 380 168
% 2 H 178 251 335 127 169 216 AT K 5,945 8,058 7,673 6,887 6,896 7,436
% HEHA 07% -09% -12% -05% -0.6% -0.7% HAh i 3) 5 fi 1,240 1,158 1,121 1,718 1,596 1,664
e PR 45 R -1 2 4 -1 0 0 FBh s 7,336 11,114 9,228 9,062 8,873 9,268
A RAMER S 0 0 0 0 0 0 KB 452 5 3 3 3 4
B fas 15 229 24 56 66 78 oA 47 45t 3,089 2,373 2,486 1,847 1,539 1,680
% AT 0.6% 8.6% 0.9% 2.5% 2.8% 2.9% AR 10,878 13,491 11,717 10,911 10,415 10,952
BRI 2,138 2,351 2,284 1,980 2039 2,328 B R R 2R 12,468 14,021 15,388 16,691 18,048 19,642
B 8.3% 8.3% 7.9% 7.2% 7.5% 8.0% DG R ai 315 -147 -100 52 7 35
BN AL 346 316 399 312 337 342 SRR AN ST 23661 27,365 27,004 27,550 28,456 30,628
BHTR]E 2,484 2,667 2,683 2,292 2,376 2,669
FgE 9.6% 9.4% 9.2% 8.4% 8.8% 9.1% LR o
FrA3F -639 -692 -663 -589 -612 -683 2012 2013 2014 2015E 2016E  2017E
VBT 25.7%  25.9% 24.7% 25.7% 25.8%  25.6% ity
1 FE 1,845 1,975 2,020 1,703 1,763 1,987 (i 1.302 1461  1.473 1225 1.272  1.439
DU AR 86 2 29 48 45 42 (o1 aE s gas 9.229  10.378 11.390 12.355 13.359 14.539
HETEARKE 1,759 1,973 1,990 1,655 1,718 1,945 FRAE WS 2.297 2.518 1.251 1.569 1.813  2.080
FFIE 6.8%  7.0% 6.9%  6.0% 63%  6.6% AR 0.160 0.180 0.260 0.260 0.260  0.260
[DEFE S
REREBER NRTEHAR) R R 14.11%  14.07% 12.93% 9.91%  9.52%  9.90%
2012 2013 2014 2015E 2016E  2017E RGP A 7.43% @ 7.21% 7.37% 6.01% 6.04%  6.35%
R 1,845 1,975 2,020 1,703 1,763 1,987 BN AN 2 2 9.65%  8.69% 9.11% 7.76%  7.23%  7.59%
D H AR P 0 0 0 0 0 0 WK R
A4 845 887 930 907 916 922 EEW LA K R 11.33%  9.73%  2.68% -5.64% -1.23%  8.05%
E[B2¥- 1§ -282 -633 -367 240 -329 -455 EBITIGK % 8.11%  -3.81% 2.67% -6.46% 0.32% 12.77%
B A E) 696 1,172 -892 -250 98 356 B KR 1.20% 12.20% 0.85% -16.85%  3.85% 13.16%
SZEBEHNNSHER 3,104 3401 1,691 2,120 2,449 2,810 R 9.37% 15.65% -1.32% 2.02% 3.29%  7.63%
BT 2,365 -2,025 -1,943 -736 104 130 B E AL
Bix -4 40 422 0 0 0 I WAL 5 e R 12 15 1.7 15 15 15
HoAth 375 489 1,005 56 66 78 Ve YELE TN 60.0 52.5 51.2 58.1 56.1 55.6
BREFEHIEBH 1,995 -1496  -1,360 -680 169 208 LA 30 R A R 3 43.2 50.4 53.0 455 47.5 47.9
JBEA S5 7t 70 10 0 0 -10 0 [i] 5 % 7 A R A 118.1 112.8 1146 1147  107.8 92.0
fiA 2 % 22 -170  -1,477 578 -364 77 LR EE S
HeAt -438 -620 -982 -14 -351 -351 Ve R/ RS -39.94%  -47.78% -38.93% -40.73% -48.48% -58.69%
EREHULSHR -390 780  -2,460 -592 725 -428 EBIT ) B R F £ % -10.9 7.4 57  -142  -10.6 9.4
REFRE 719 1,126 -2,129 848 1,893 2589 BRE R R 45.97%  49.30% 43.39% 39.61% 36.60% 35.76%
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