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BR: MHHMER A

EBUAN (BFL) 2,327.5 2,882.6 3,570.2 4,327.0 5,088.6
Bl Hu3E K (+/-%) 27.3% 23.9% 23.9% 21.2% 17.6%
V3 BAF)E (BHFL) 8304 1,042.3 1,287.4 1,594.9 1,875.0
Bl Hu3E K (+/-%) 30.7% 25.5% 23.5% 23.9% 17.6%
A (L) 0.79 1.00 1.23 1.52 1.79
PE 38.83 30.94 25.05 20.22 17.20
PB 10.31 8.53 6.96 5.66 4.67
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FEhRARE AR (HK) 45,918
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35 9A% 2013 2014 2015E 2016E 2017E B4 BFA 2013 2014 2015 2016E  2017E
[R#H T 22619 25300 28772 35536 41012 ETTIN 23275 28826 35702 43270 50886
g 694.2 851.4 5355 649.1 7633 ZhARK 564.6 764.9 8568 10385 12213
THUEF 0.0 0.0 0.0 0.0 0.0 Z U HAKM A 356 427 536 649 763
AKZH 430.2 4446 5355 686.7 824.0 ZLHEA 594.5 713.0 8734 10169 1,958
FKHR 696.9 8389 10436 12770 14984 FTEEA 179.1 188.0 285.6 3462 407.1
bR e 93 199 64.6 789 927 g =3 -16.5 174 6.5 41 37
At 1605 1519 2718 3338 3425 FEBRIAERK 5.1 42 103 43 6.3
6 270.8 2233 4262 528.2 580.3 MAMEE AR A 0.0 0.0 0.0 0.0 0.0
ERHE> 13813  2,0860 27475 35201 42104 BRKE 27 19.9 59 71 89
KB BRALE R 13 474 1706 2939 417.1 EhAH 9%7.8 12072 15028 18594  2,187.0
Bz %7~ 6123 852.6 862.3 9910  1,087.3 221NN 209 127 169 189 174
AH R 4783 9847 13564  1,7558  2,119.1 ST S 122 25 5.1 6.1 65
-2’ 289.5 2013 358.1 4795 586.9 FBER 9764 12174 15146 18722 21979
FEBH 36433 46160 56247 70737  831L6 FH AL 1432 1740 227.2 2773 3229
3 R4 475.8 793.0 9012 12935  1,320.5 S8 8333 10434 12874 15949 18750
£H it 0.0 0.0 219.0 449.1 292.0 VR ERA 28 11 0.0 0.0 0.0
FATTKEK 167.1 104.9 154.2 186.9 219.8 V3B AN ] PR & A A 8304 10423 12874 15949 18750
ok Ik 7.0 37 111 120 129 EPS (7T) 0.79 1.00 1.3 152 179
£ 3017 684.5 516.9 645.4 795.8
¥ 5% 326 0.0 834 317 354
K 0.0 0.0 0.0 0.0 0.0
b4} 326 0.0 134 37.7 354 I2MEE
fifrait 508.4 793.0 9447 13312  1,355.9 4 BAL 2013 2014 2015 2016E  2017E
[rE 653.8 6538 10460 10460  1,046.0 Rl k£
FAMA 574.2 574.2 574.2 5742 574.2 Z A 3%  239%  B9%  212%  17.6%
Y & 19014 25514 30162 40787 52919 2 A8 326%  247%  245%  B7%  17.6%
JRBERE 56 8.6 86 8.6 8.6 BAH 30.7%  255%  235%  23.9% 17.6%
N AARE 31293 37795 46366 56990 69122 BAA
R B E AT 36433 46160 56247 7,037 83116 EFAES 757%  735%  760%  760%  76.0%
A% 358%  362%  361%  369%  36.8%
AEREAR ROE 265%  27.6%  278%  280%  27.1%
[$4: 877 ROIC 306%  317%  31.0%  305%  30.5%
BEEDALR 663.5 978.0 5918 1,2086 17463 tigeh
BAH 8333 10434 12874 15949 18750 K rE 140%  179%  174%  193%  16.7%
ElEE L 56.1 66.4 1127 1339 152.9 RAE 475 3.19 319 275 311
W55 A 08 03 6.5 41 3.7 R E 4.00 273 2.54 2.20 2.50
HRKA 37 -19.2 5.8 74 -89 EEEH
FEFLLH) 2121 782 71857 4075 -256.8 KEREE 0.64 0.62 0.63 0.61 0.61
16 -182 -34.7 -104 -19.6 -196 BRA%E 3.52 5.04 3.15 3.1 357
EEEHRLR -627.2 -432.8 -746.3 -873.0 -807.2 FLCR R 4 & 207 2.25 226 2.20 2.19
RRLH 6071 -3582  -6288 7568 -692.8 ERTH (1)
LS -20.0 J47 1175 1161 1144 BRI E 0.79 1.00 1.3 152 179
EREHALA -312.9 -389.6 -161.4 3121 -824.9 BERAETAE 1.02 1.50 0.57 1.24 1.67
RS 0.0 0.0 219.0 2301 1571 BIRETF 2.99 361 443 5.45 6.61
L R 2179 0.0 0.0 0.0 0.0 H WA 0.29 0.38 041 048 0.56
FARNRIE I 2179 0.0 0.0 0.0 0.0 HERE
A B 3051 3923 4304 5324 6618 PE 38.83 3094 25.05 2022 17.20
pyd 78 27 499 98 -6.0 PB 1031 8.53 6.96 5.66 4.67
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