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)98 & 2014A 2015E 2016E 2017E K& RAHE 2014A 2015E 2016E 2017E
LT SN 1,162.5 1,332.3 1,656.0 2,187.6 Ae 52.2 133 16.6 21.9
YOY (%) 14.0% 14.6% 24.3% 32.1% R A aT 0.0 0.0 0.0 0.0
B mRA 739.3 838.0 1,028.4 1,349.7 FLMCH IR 4R 4954 461.2 7273 842.4
ERIE oS
Wt A 8.4 7.3 9.0 11.9 A% 200.3 2473 302.0 418.9
TR 41.6 47.7 59.3 783 AR T 68.5 68.5 68.5 68.5
& B
1 (%) 3.6% 3.6% 3.6% 3.6% RAFXFER 816.4 790.3 1,114.4 1,351.7
%A 1325 140.6 174.8 230.9 AR 1,083.6 1,248.6 1,384.4 1,485.2
& A
(%) 11.4% 10.6% 10.6% 10.6% B AL R 0.0 0.0 0.0 0.0
EBIT 248.8 308.9 394.7 526.9 R 1,083.6 1,248.6 1,384.4 1,485.2
W 4-5% 13.9 8.1 10.1 12.3 TREME 0.0 0.0 0.0 0.0
o Bk
(%) 1.2% 0.6% 0.6% 0.6% T 181.2 351.3 351.3 351.3
7= RALAR
% 11.8 8.4 8.4 8.4 B 2 0.0 0.0 0.0 0.0
BRI 3.6 0.0 0.0 0.0 B R FFER 1,264.8 1,599.9 1,735.8 1,836.5
3 F)iE 2185 2822 366.0 496.1 XA v 129.8 118.9 107.9 96.9
Bk I S
A 19.7 18.8 18.8 18.8 K IEAAEF 57.0 57.0 57.0 57.0
FEER 238.2 301.0 384.9 514.9 bk IF = 373.6 173.9 138.4 103.3
B AL, 27.3 451 57.7 77.2 FEEH 2,641.7 2,740.0 3,153.4 3,445.4
Ve
(%) 11.5% 15.0% 15.0% 15.0% PRS0 3 133.0 53.3 191.7 137.9
%41 210.9 255.8 327.1 437.7 JLATHIR 268.1 278.2 338.6 397.0
& B
(%) 18.1% 19.2% 19.8% 20.0% %A 0.0 0.0 0.0 0.0
VR AR
# -1.9 23 -3.0 -4.0 H AR R AR 11.6 56.3 56.3 56.3
V3 B4
% 212.8 258.2 330.1 4417 s R A 4127 387.9 586.6 591.3
YOY (%) 41.1% 21.3% 27.9% 33.8% KA 64.2 64.2 64.2 64.2
EPS (/) 0.29 0.35 0.45 0.60 FLA e A 0.0 0.0 0.0 0.0
H eI R 113.3 68.5 68.5 68.5
T BM 4 2014A 2015E 2016E 2017E K &3 1 525.9 456.4 655.1 659.8
BEGA DR Y& X8 1.3 (1.0) (4.0) (8.0)
LI N 14.0% 14.6% 24.3% 32.1% RAR 2,115.7 2,283.6 2,498.3 2,785.6
Bl A 38.3% 29.2% 29.7% 35.5% R R ARE 2,641.7 2,740.0 3,153.4 3,445.4
A8 41.1% 21.3% 27.9% 33.8%
wA A NERER 2014A 2015E 2016E 2017E
A% (%) 36.4% 37.1% 37.9% 38.3% e A 210.9 255.8 327.1 437.7
) % (%) 18.1% 19.2% 19.8% 20.0% T Y HORFAR A (1.9) (2.3) (3.0) (4.0)
ROE(%) 10.1% 11.3% 13.2% 15.8% AR B 0.0 0.0 0.0 0.0
ROA(%) 9.4% 11.3% 12.5% 15.3% I8 Fa e 120.2 218.4 253.6 288.3
L g TEFAW R (93.6) (2.3) (258.2) (169.1)
AR E 178.5% 203.8% 190.0% 228.6% ZEEHNLRK 2375 4719 3225 556.9
R E 119.7% 122.3% 126.8% 146.2% [RE S 0.0 0.0 0.0 0.0
7= R
£ 19.9% 16.7% 20.8% 19.2% KA T 0.0 0.0 0.0 0.0
FERSH RIS (586.6) (335.3) (335.3) (335.3)
BR R
ES 44.0% 48.6% 52.5% 63.5% HEEFEHALR (586.6) (335.3) (335.3) (335.3)
JL R R
R 151.6 1175 155.3 132.2 JEAR BB 0.0 0.0 0.0 0.0
B REER
# 98.9 107.7 107.2 113.3 KA B A3 Al (R D) 0.0 0.0 0.0 0.0
L= EEE
(L) B A EATI (1232 0.0 0.0 0.0 0.0
E-N L&A 0.29 0.35 0.45 0.60 A B 314 62.9 74.1 87.9
F LT 1.61 1.86 2.85 3.08 PR AT N HT (38.5) (95.8) (122.3) (162.5)
A E ARG KRG Am () 360.7 (79.6) 138.4 (53.8)
PIE 51.7 42.6 333 249 BEEHALER 3222 (175.5) 16.1 (216.2)
P/B 5.2 4.8 4.4 3.9 NEELHH (24.7) (38.9) 3.2 5.3
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