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it FE 2013 2014 2015E 2016E 2017E
EBEAN (BFT) 1,204.2 1,451.3 1,799.7 2,231.6 2,789.5
Bl Hu3E K (+/-%) 21.5% 20.5% 24.0% 24.0% 25.0%
V2 BAA)E (B HL) 1839 279.8 441.8 539.9 678.4
Bl Hu3E K (+/-%) 193.3% 52.1% 57.9% 22.2% 25.7%
B E (L) 0.16 0.25 0.39 0.48 0.60
PE 154.21 101.37 64.20 52.53 41.81
PB 14.24 13.27 11.59 10.04 8.59
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[#3h % 11074 13118 15468 18348 23381 EITATIN 12042 14513 17997 22316 27895
e 216.1 2019 2699 3347 4184 ZhARK 385.4 452.0 557.9 669.5 836.8
THUEF 0.0 0.0 0.0 0.0 0.0 Z U HAKM A 8.4 115 126 156 195
HREE 1.1 48 16.2 16.0 200 ZLRA 4348 439.7 539.9 624.8 7253
HKE R 3383 3922 577.8 653.6 812.2 FHER 149.4 184.2 2340 267.8 3347
RN 46.8 336 44 5.3 6.5 g =3 17.7 268 285 33.0 389
At 343.8 629.6 501.9 641.9 866.5 FEAMARE 7.6 156 322 300 68.9
6 151.4 498 176.6 1833 214.6 MAMEE AR A 0.0 0.0 0.0 0.0 0.0
ERHE> 15870 16445 18332 20062 23275 BRka 5.6 6.1 106.6 316 375
KB BRALE R 1524 158.4 158.4 158.4 158.4 EhAH 206.6 3274 501.2 6225 802.8
BZ%F 9544 12157 12874 14490 15900 22N ON 6.5 43 83 9.3 7.1
EHRE 64.7 56.3 458 371 285 B L 13 7.9 25 29 36
20 4156 214.0 3416 451.7 550.6 FBER 21138 323.8 507.0 628.9 806.2
FEBH 26945 29562 33800 39311 46657 FH AL 323 473 76.1 943 1209
3 R4 375.0 460.7 587.6 7673 1,021.2 S8 1795 2765 4310 5345 685.3
by 253.0 310.0 4258 572.8 7779 VR ERA 45 3.2 -10.8 5.3 6.9
FATTKEK 389 52.0 60.0 685 89.1 V3B AN ] PR & A A 1839 279.8 4418 539.9 678.4
ok Ik 163 33 194 215 253 EPS (7T) 0.16 0.25 0.39 048 0.60
£ 66.8 95.4 824 1045 1290
¥ 5% 303.2 311.1 309.5 308.3 307.2
K 256.4 298.0 298.0 298.0 298.0
b4} 163 131 115 103 9.2 I2MEE
fifrait 678.2 7717 8971 10756 13284 4 BAL 2013 2014 2015 2016E  2017E
[rE 9315 1,301 11331 11331 11331 Rl k£
RANRE 99.9 1575 1575 1575 1575 Z A 5% 205%  24.0%  240%  25.0%
BAKEA 959.9 90.2 11664 15443 2,019 & A 322.0%  585%  531%  242%  29.0%
JRBERE 25.0 28 120 6.6 135 BAH 1933%  S521%  57.9%  22%  25.7%
FNHAARE 19912 21377 24470 28249 32998 BAA
RRARBAH 26945 29562 33800 393L1  4,665.7 EFAES 68.0%  689%  69.0%  700%  70.0%
A% 149%  191%  239%  240%  24.6%
AEREAR ROE 92%  131%  181%  191%  20.6%
[$4: 877 ROIC 9.0%  127%  169%  17.9%  19.4%
BEEDALR 2135 190.3 324.1 470.7 4373 tigeh
A8 1795 276.5 4310 534.5 685.3 K rE 252%  269%  27.3%  280%  29.0%
ElEE L 109.4 1139 138.0 1363 135.1 RAE 2.95 2.85 263 239 2.29
W55 A 179 275 285 33.0 389 #FE 2.00 1.48 1.78 1.56 145
HRKA 4.7 0.6 -104.7 -29.3 -34.5 EEEH
TERELY 906  -2225 190  -2305 4512 KEREE 0.45 0.49 0.53 0.57 0.60
16 21 5.7 273 266 63.8 BRA%E 112 0.72 111 1.04 0.97
REEHALR -168.3 -106.0 -209.1 -356.7 3153 FLCR R 4 & 345 3.66 3,03 3.33 335
RAL S -1153 659 3136 3856  -349.6 BRI (1)
LS -53.0 -40.1 104.4 289 343 BRI E 0.16 0.25 0.39 048 0.60
EREHALA 88.2 84.9 -46.9 -49.2 -38.3 B2 EALL 0.24 0.20 0.29 042 0.39
RS 1916 98.6 1158 1470 205.1 BIRETF 176 1.89 2.16 2.49 291
L R 1552 98.6 0.0 0.0 0.0 H WA 0.14 0.16 0.12 0.13 0.15
FARNRIE I -154.4 57.6 0.0 0.0 0.0 HERE
A B 1552 -1863  -1325  -162.0  -2035 PE 15421 10137 64.20 52.53 4181
pyd 51.0 163 -30.2 -34.2 -39.9 PB 14.24 13.27 11.59 10.04 8.59
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