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B 6: BEAINMAMHME (2014-17 £

i 2014 2015F 2016F 2017F

XA 30,495 33,989 37,117 39,956

HAtZ 51 1,079 1,028 1,056
31,574 34,946 38,145 41,012

HAt Z 51 426 444 468 464

HAth =51 60.49% 53.61% 54.47% 56.05%
B2 48.6% 48.7% 48.6% 47.6%

AR T
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B 8: RLAHEHESR

A Betfr O\ - HON

MG 600519 SH 215.31 9.0 270.47 92.59% 92.45% 51.53% 52.39% 28.73% 19.09% 16.52 19.0 4.5 5.0

VLIRAET 002304 Sz 66.39 2.96 100.05 60.62% 60.98% 30.73% 32.66% 22.85% 20.25% 16.31 ZiLE) 3.81 4.54
PINEE 000568 Sz 24.99 0.94 35.04 47.61% 53.73% 18.23% 27.63% 9.06% 13.13% 14.34 36.66 2.83 3.48
7 A 000799 Sz 16.51 0.19 5.36 59.87% 68.85% -26.68% 12.01% -5.84% 3.53% -35.87 135.57 2.83 3.1

A 000858 Sz 24.85 121 94.33 72.53% 69.23% 28.83% 31.57% 14.80% 11.02% 13.44 16.46 1.96 2.26
Az e 600702 SH 16.88 0.01 5.69 50.66% 52.35% 0.93% 0.48% 0.60% 0.18% 505.15 505.46 2.34 2.54
L PG 935 600809 SH 16.68 0.42 14.44 67.44% 67.25% 9.14% 12.28% 9.14% 8.56% 106.48 44.79 4.68 3.38
ks 600197 SH 13.95 0.52 6.15 52.35% 51.16% 16.51% 19.78% 16.33% 12.96% 17.52 27.26 3.13 3.48
bkl 603198 SH 28.99 0.52 23.19 54.57% 58.38% 16.44% 18.20% 19.04% 11.12% 43.63 6.61
ZAT 600559 SH 54.83 0.41 7.68 58.17% 58.50% 2.80% 3.77% 8.86% 8.11% 9222 108.21 7.58 10.86
KIHHi 600779 SH 13 0.15 6.35 68.09% 73.37% 114.70%; 11.44% -34.70%  5.55% -14.5 -30.57 3.21 4.97
il 000596 Sz 32.25 0.99 14.83 68.63% 70.41% 12.84% 12.47% 14.28% 10.87% 24.75 25.48 3.71 3.53
2H 000995 Sz 13.85 -0.01 246 60.32% 68.57% -68.60% -2.42% -33.41% -1.18% -175.44 -78.96 14.4 21.14
LT 600199 SH 9.1 0.07 5.06 62.35% 59.71% 4.27% 3.05% 4.00% 1.72% -69.98 71.62 2.67 2.27
b 603589 SH 39.41 0.96 23.65 67.59% 70.15% 18.69% 25.49% 18.52% 14.96% 38.91 6.57
At 603369 SH 33.12 1.15 16.62 70.59% 68.93% 26.76% 30.04% 18.22% 14.68% 21.26 25.29 3.97 4.23
T 65.09% 66.85%  4.66% 20.19% 8.19% 10.21% 36.14 60.52 4.34 5.41
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B’ iR PR
FEYE 12 A EHE 12 A
(RMB B75%) 2013A | 2014A | 2015F | 2016F | 2017F (RMB H57%) 2013A | 2014A | 2015F 2016F | 2017F
i 5 AR R 25,185 27,711 36,895 45726 52,537 EIKA 30,922 31,574 34,946 38,145 41,012
ey 11,837 14,982 15997 16,850 22,657 BB A (2,194) (2,339) (2,701)  (2,864)  (3,445)
I SN 297 1,852 527 2,070 722 EALER 28,728 29,235 32,245 35281 37,567
ot zh e = 4,613 3,026 3,026 3,026 3,026 El A (7,484)  (7,842)  (8,948)  (9,881) (10,608)
W Br= 41,932 47,571 56,444 67,672 78,941 ENLAHE 21,244 21,393 23,297 25400 26,959
KR 54 64 64 64 64 FIEWAN 578 766 847 841 844
JE BE 8,981 13,798 17,485 20,925 24,117 FlE 2 (36) (59) (69) (83) (83)
I 4,487 4,440 4,438 4,423 4516  FIRUNFH 542 707 778 758 761
HoAh = 13,523 18,302 21,987 25411 28,697 ¥ (HK) 1% 3 3 4 2 2
it 55454 65873 78,432 93,083 107,638 il Hhii N (S H) KA (357) (221) (141) (35) (32)
JSEAT IR B 285 708 329 848 586 -jluw i H 0 0 0 0 0
KR 0 63 130 197 265 g 21432 21,882 23939 26125 27,690
AR 11,023 9774 9774 9774 9774 migmiaei (5467) (5613) (5975 (6517) (6,908)
bixifitis 11,307 10,544 10,232 10,820 10,625
e, 0 0 0 0 o0 HUBREA (828) (920) (927)  (1,070)  (1,243)
FoA 745 A% 18 18 18 18 18 HEEFAFZIEF 15,137 15,350 17,036 18,538 19,540
KRR 18 18 18 18 18
ﬁﬁagm 11,325 10,562 10'250 10,837 10,642 *Rﬁﬁ%ﬁﬁ?ﬁlﬂi*ﬁ%ﬁﬁ?%ﬂ 21,796 22,146 24,105 26,457 28,265
A 1,038 1,142 1,142 1,142 1,142 Y (RMB) 15.38 14.25 14.30 15.61 16.54
HA AR 1375 1375 1375 1375 1375 ?}H%%ﬁgi) TSI g5gg 1425 1430 1561 16544
R B4 40,196 50,815 63,784 77,848 92,598 — - —
BRI . SN AR
TN AETe 13 98 0 0 o JERK: LA, A
BB BAT AR 42,622 53430 66,301 80,365 95,115
DEUBAL 1,507 1,881 1,881 1,881 1,881
ity e ] 44129 55312 68,182 82246 96,996 T EFEIREIMF
TEFPRI: A 7] 5 A EYIZE 12 A 2013A | 2014A | 2015F | 2016F | 2017F
F£REKR (%)
ERZON 16.9 2.1 10.7 9.2 7.5
BRI 15.4 0.7 8.9 9.0 6.1
B&y
A‘ﬁ 5 AT S AT I R v 15.7 1.6 8.8 9.8 6.8
12 e
(RMB B5%) 2013A | 2014A | 2015F | 2016F | 2017F B R 13.7 1.4 11.0 8.8 54
A3 R 15965 16269 17,963 19,608 20,783  Hbciiti 397 (7.36) 0.37 9.15 5.99
7 1H B 552 753 808 1,057 1,305  $kFIBEH AT (%)
AR ) (803)  (3,940) (68)  (L876)  (4.721) g EFIE 929 926 923 925 916
HAL B (3.059)  (450) 0 0 O FF% 687  67.8 667 666 657
BEEZAERE 12,655 12,633 18,703 18,789 17,367  BiniA
AN 70.5 70.1 . 4 .
WAL (5,406)  (4,431) (4,431) (4,431) (4,431)  IrIHPRESATGAIE 0 69.0 69 68.9
A B AR 3 @) 0 0 o BUREFLEE 49.0 48.6 48.7 48.6 47.6
ol AR By 63 (142) (62) (50) (160)  TETRE 318 26.8 24.9 22.9 20.7
BEEHZALRE (5339) (4580) (4,493) (4481) (a501) FUUTIEE 36,5 287 257 231 205
B A7) 6 35 0 0 0 s fefibs
* ﬁﬁ@%&@ 0 67 67 67 67 st (%) 0.0 0.1 0.2 0.2 0.3
LAt A (7.392) (5144) (5093) (5544) (6.033) s fif yoke (o) 49.8 452 418 395 38.2
B AR (7.386)  (5041)  (5026)  (5476)  (5.965) g ipfins (fi) 6046 3705 3469 3163 3351
*%Fﬁzmﬁﬁ (70) 3,005 9,184 8,832 6,811 *U%&ﬁﬁﬁﬁ‘f 604.6 180.2 120.6 93.5 79.9
H B &HE 7,316 8052 14,210 14308 12,776 %é@%?jﬁ 356.4 2133 2703 2267 2096
AR : A A ER T - -
SERIRI: 2 A5Er, e %%@ﬁﬁéﬁwﬁﬁ 3564  103.7 939 671 50.0
WAL (1%) 37 45 55 6.3 7.4
AL (£5) 2.7 3.1 4.0 4.7 5.3
Wi (RMB HJio6)  (25,185) (27,648) (36,765) (45,529) (52,272)
REE (RMB) 41.05 46.79 52.78 63.97 75.72
P IRR (1%)
[iFGEs 13.0 14.0 14.0 12.8 12.1
JBeth @ B AR 28.4 28.3 17.7 17.5 19.6
[pEi:d 4.9 43 3.8 3.1 2.6
TN FLET ERTHT IR
I 95 10.3 10.4 95 8.9
JBeARE L 6.7 7.2 7.2 6.6 6.1
BEEFH: A A AR T
FEE A ORI E 2016-01-14 HMFE (600519 CH) 87, 107
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— U EEE
286.8 —286.8
245, —245. 2
4
203. F203.5
T6T- —161.8
120. —120.2
TS 2014401 8 2015401 8 201613‘:;5017%-5

1 2014/10/26 158.88 206.00 206.00 EN E HF

2 2015/01/05 189.62 235.00 235.00 SEN S

3 2015/04/21 234.03 287.00 287.00 SEN S
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