2016 &£ 1H21H

EE:Xn
SiRfl (002281.82) AR 53.38 7T

<o

IESFMRRE

HEM G R RBEITI A X HmE; EREAOLIAN

RAHE

1R 19 H, BN 2015 Fll SRR, WA FEESEIRNBOTNS
8%. HHBRAFFHIEHMERNBHET “ENESEFELIEANRS. 100G kfk
EHRAMK, HEBEAFAEE~REWRANREF LK .

L
BAVAANPAERRHITIERE, ARRBZBEEELAMENEETOARS
HBARL T 7E 53 3R £

BMNERIER AR BN R : TIARTIEK AR EF R ALK 2016
FERABFMHS. RITAR 2016 FHhBIAATHFMEH K DRRUR KR
FO ANz AR S5 1 R B T SR FF AR B HER R R Rl S5 9m K

BESE
BMERBAINLRRE. ZRIRNERB 2015 F 12 RIEETE 31%AFME
SRR 22%, ZE|ARTHEEFEERWIER, BEARMELREARE. PR
300 EHFHNESE T B 16%, MEIKAIE A BEREE D HTIMXIBRATIT 2016 £
FRIZIEHBLEILET 4,000 =, FAAHBIRIEITR 28%H) E1T=0E]. SRR
BIARINTXTRL 34.9 f5HY 2016 FH AR, MH 2009-2015 F#7 12 MA AL AR
#{E% 40.3 f&, BN 12 1NABEFMEAART 76 ;T (FT 36 589 2017 £
TEATEER) , W 50%8 E1TEE. EERNEEEZTFME ~RELER,
BIE/ARRE R AT ORE].

BNEFRHBFITON, BRNEANRETRELE.

R AR R
TAINRE
TRBNIENGE

TR P

REE (9405 RWIEESHS: S1420515060001 Y Ans = T /NS
+86(21)2401-8694 tina.hou@;sl.cn EREEESFBRFELR jﬁgg’?ﬂgig PREFEAR]
\
/N

E%M, PhD (FiStEnE) e EZrEZ
+86(10)6627-3123 donald.lu@ahsl.cn It REEIFHFERFELF e

ERBEIEHERFELR

J| sty



20165 1A 21H Sl (002281.8Z) AR 53.38 7T

B EMF
FAEA

#}A1, RSB SFKK, PhD, LR, KiREMRANABNLERRIRT RN BRRBREESFNNABE. i, HNFENETBITES,
15, RS FARETHEMEFE NSV < B EHEEX.

BRAME

B AWER S BESE— R RENFEEBRS BT AT AL BRITMZ R E T . AN EBEREEEK,. Bk, SESEFEE. 8K,
ERAEESHE 2 EREMGEEZSUEMR, UHEZREMXAFITLARLHE S HEE.

BUEIFRERITES X TREMEVSEE . Tl AMFBRXMARMARENL, BiRERENT:

HEKET—ETNS LRI EETNNGEALLE, MEREF. EBITDA FEANE. EREZTEKREIRIEF—EFMNAME, 0 CROCI, FizAEARRRE
FMREEIRE. HEZRIRE—FTEMELRESTE, WHER, REWEERE. EVIFCF, EV/EBITDA, EV/IDACF, Mm%, #amEiRiE 12 MNBHAE
R EH RSV,

Quantum
Quantum SISHAGMSRELEFE. UM RNSHREELEE, ETURTHE—ATMRAS, SEFRTLAAHNARZ BT,
GS SUSTAIN

GS SUSTAIN 2EFEIM 2 BINHHEFRE N £TkIZ BRI . GS SUSTAIN XER BIRE T RITAAEN TR A GHESES B ME AR EARE
#®. EMEREKHARRIHEMNTIAERL. BNMAECUMNTFEETIHATZAFENENIF: ASREOIMEER, T AMERKF (REE
BEMTIEIEHFE, dafdliaBsmERENAaY .

EEWE

HEXHRRARTEE

ZEE: FEREITL. SRX, PhD: FEBETL. PERETL.

PERRTIL: KRR, MXES. BARE ARER. MMNRE, BBE. BREN. R, HIESE. BT, BAR. MU, His
F. IR AFHE. ATHE (ADR). BXE. BXE (ADR). AAML. KERM. FHBRA) PHERH).

PEBETIL: PEBEERS. TEBE). PEBNADR). FEE. FEEADR). REGEH). FEEADS). HEREA).

S5RRARXKEERE

HTERRE TERSEISARTMEINT (BESY) SERBEESERFEAR (BEES) REAVTRARRIFERNTIRE TERATZE
ES S

RAEN TRAFAMEMERIRE: HERHK (RmbS3.38)

PRIVER . FASRITI R R ANAE X RE X

A Bt R STIPRETAIANRSHMREAAMX LR R R, —RREERERBPITRAIANS S B HEN THREMRITWAEBELRRE.
EMARREEALZHITFRABEIIRA A PITR. B MMKEETERERSRIE 25-35%HRETRAFEN. 10-15%HIBRFITR AT HE £ TRiE TRk
EEZBXMIRERS; BR, AXHETIIAMIHIFRNSH A ERERKZFHHMEERSHREMAMRNE. HXEHFINS S 7B RLUETER
AR LI R AT BE 1 A EEIRIBER BT

BEER: RERIFRNE—EREERATNERMEZE. STITRERHSEERNNRARESRHBRNE. BERR. BRENEREXHEEEE
BHMANRER AR ERERFER IR BNARIRETHBEEN.

WFRATWRIFR: DL TINFRPHEP—IIREERB T A EEARE K / S EMRRN KPR EIIROEZE. RESIHA): Kk 12 DA AR
SRTHFCENAEEATR / ffiE. PHN): KK 12 MARRENREXNTREENALEAAR / REERFT. EHE(C): Rk 121MARRENR
HTMFTEEMAEEARR L / HfbE.

HEFANR): AEESETSRIZARAN—NEHZ S REH MRS PIEESARERAERLEEMERT, REFEMEFNEEERESEIESFNBERT
BRE. EFFRRS): ATRZ EBHEMEREREBTREANEER, RELXRREFTEFEER. BERBERIRG, RNELLENXMRRR TR
FTRFNIEBFR. WANXMBREELWRBTEMNEER@OENEFTEEY, EREETRIRBIZFEL. BERECS): RINBEEENZAR
BT, FEMIRINC): BAVLAFHZARHITHR. THEERTERNA): EERTEERTER. TEXNM): LEEREEY, ERAESEEREAN.

—RRIKE

AREETEHSEESF TR . SEIESFEFIEFREENNSER.

FHRBERNHBNNEFPER . AMRBRERETRIVAATENEIEQAFNES, BRNTRIEZESHERERMTEYE, TRETRIZRBIZEER
ERFITTEN. BNSEMHERRNOTR, ESMRAETRSMEIERIXEM. BT —LEHHRMITIREZ, BASEREZESTIMAAE LM
FHEA ERAM AR .

BESEASELFNRENG, NERERTLS. SEESF. SESERENPXFENASFRET T RHATSARIREERERITLSE el SX
HNHEAR, ZHRAMATEWARTESARINNEFREEXZBRESAMRMEPHRSEREROOLRBET AL R K. HI1805E
FEEE), BEXZ BB SHAESME SARENENIRENE RN —BRZIRE.

EIRIREMR 2

E=h ||

| EEss



20165 18 21H Sl (002281.8Z) AR 53.38 7T

AREFEZN WA EL S BESEESHEARNRZ S RAEANRNNELITE, REARSETITLRLSH R, EPRRATRSARETEHIES
TIAM R GEAR MR E R, 12N B LA RS S IA L AR R BARN ISR . (EM I 238 5 IREEER X Al F B RS0 S A izt Tz Ak A £
AIFR, TR R T K RBREES TR G PHIANATSEENRERNERE .

EIEESEREXBNM, SRR, EFENER, TERERESTITFESRSNID, BRSAMTIRETSRAESRITETAFE LSz kLT, 18
FEERMESFHITETRENZSNF, EEZ ERIESHITETE.

EERALHNSN ENE=FERER (BESEIFHSBEEBIIAR) MUAT—ERMEKIGEAFTDHNN S, thHESEISFRSENERTS.
EEMEALERERIERMIREZAMNITANIEENMX, ARETURZFHEZAFIERMIELY. KREFHEDAREZEZN, ©EEEEENF
BEPHRIIEEBRR, MESRAKER. BREEEARETHEMELREURSTHEEFERR, UREELE)IKRERNERL, SFEHREEN. AkE
IR R RS B NRINE R L35 B RN TSR RN . T RRIRIMHTRTARNRN, RRNEMETHRIE, REETESTRERE.

Rz 5, BiEESHE. BRMEETETANKS, BRAMNNE, BRHTEEREIRESE. ISCLEEHE TN FLER NN ERNESRkEX—
BRI E S RN

HEREFAESEHER RIS BT http//mww.theocc.com/about/publications/character-risks.jsp BUS HRTHIEISURE L. T EE 2 EEIRESTAIEIR
REREEM M, B0, EINENERFSTR, EXSRATRRS. STHEXNTHHIFREERRHE.

FRERRREHUE FHRINE AT B ESEE AR EHEAEEARSRE. SERENENEZFELEERLEMTRE. FXRTEIEFHNARR
& BERHTHIE, FRECHEERE.

I RSEIESBRFEARENAE © 2016 £

RELRSEEHERTELDRALERE, FHNNEMBEIBTE/OUEMSBEERRRBER, SE4REHR, HHBRYZ.

EIRIREMR 3

E=h ||

| EEss



