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10 F] 31 F 2013 2014 2015F 2016F 2017F
FFI(Net profit) RMB 1 £y 9,071 11,830 11,448 19,321 19,812
[fil =467 % -12.38% 30.42% -3.23% 68.77% 2.54%
R (EPS) RVB 7 0.550 0.717 0.694 0.878 0.901
[fil =467 % -12.38% 30.42% -3.23% 26.58% 2.54%
A ] 285 (PIE) X 22.92 17.57 18.16 14.35 13.99
JEF](DPS) RMB 7 0.280 0.379 0.300 0.650 0.650
R (Yield) % 2.22% 3.01% 2.38% 5.16% 5.16%

THHHPY (Expected Return ; ER) ERIE » FIPAYI™

T Strong Buy (ER = 30%) ; Ef* Buy (30% > ER = 10%)
fl11% Neutral (10% > ER > -10%)
Zitlh Sell (-30% <ER = -10%) > J4 &t Strong Sell (ER = -30%)
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[ STaE 130 =
[ 2013 2014 2015F 2016F 2017F
T 22,698 26,898 22,886 45,492 46,770
RS A 9,535 9,926 9,023 17,812 8,645
EYHBLE 403 501 476 741 394
Hi g 7 7 5 6 7
R | 542 534 474 935 449
AT | 3,787 3,404 2,809 8,493 2,698
PSRN 81 42 4 8 8
e 1,361 1,066 2,573 2,050 2,050
FrEAIE 9,703 13,549 12,817 19,522 13,736
e Sl 2,060 1,900 2,046 2,400 2,400
(e SIRask 33 42 13 11 11
FIERpE 11,730 15,407 14,850 22,830 16,125
oy 2,659 3,576 3,402 3,509 3,644
DRCE I 1 2 1 1 1
o P A o A 1N 9,071 11,830 11,448 19,321 19,812
P~ v i
FIf 2013 2014 2015F 2016F 2017F
EpEY S 2,264 3,114 3,425 3,768 4,144
TElRE 1,406 1,816 2,143 2,529 2,984
T 451 428 449 472 495
i S 5,058 5,855 6,576 0 0
RIETREEE 8,796 9,691 11,145 12,816 14,739
By A F 129,672 124,098 151,400 184,708 225,343
T A 331 394 347 305 269
= vk 51 39 45 51 59
Yk R 129,672 124,098 142,713 164,120 188,738
W i AR 38,789 20,880 24,012 27,614 31,756
EPIEIf 5 32,637 39,977 35,980 32,382 29,144
E1f AR 71,426 60,858 59,992 59,996 60,900
PHAE AL 2 2 4 4 4
MR ) F 78,179 86,134 82,721 104,124 127,838
E1 A VIS N MR 129,672 124,098 142,713 164,120 188,738
M= : RS bl H
mﬁ&,“ 2013 2014 2015F 2016F 2017F
AT & VTR E RN 18,091 21,299 24,494 28,168 32,393
TR P S P E RN 544 -829 -729 -642 -565
SErGEE 4 pupl e ENaEE -17,919 -19,615 7,373 6,725 5,848
IE'E 2R & SRR e 716 856 31,137 34,251 37,676
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