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2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-X'T 31 ON 664 1,353 1,932 3,359 4,003 4,894 il 308 303 343 450 480 500
Wk E 103.8%  42.8%  73.9%  192% = 22.3% )Rl & & 608 1,060 1,449 2,155 2,549 3,102
EXAT S ¥ -440 -960  -1,400 -2,530 -3,018  -3,700 I 152 344 353 610 728 892
% Hf B M 66.3%  709% 724%  753%  754%  75.6% F AR T~ 17 21 17 35 41 49
.41 224 393 532 829 985 1,194 AT 1,086 1,727 2,162 3,251 3,798 4,543
% HE A 33.7%  29.1%  27.6% = 24.7% = 246% = 24.4% %.& 74/~ 73.7% 74.4% 71.3% 66.5% 69.1% 72.7%
R T R A -4 -8 -12 24 24 -29 K 0 86 148 194 194 194
Y% # B M 0.6% 0.6% 0.6% 0.7% 0.6% 0.6% B % 3 306 384 513 826 871 861
ER T a0 -60 -104 -119 -202 -240 -294 %.5 5/~ 20.8% 16.5% 16.9% 16.9% 15.8% 13.8%
Y% # B M 9.1% 7.7% 6.2% 6.0% 6.0% 6.0% I~ 72 109 186 586 602 619
32 % A 72 -110 -150 -235 -280 -343 ERAF & 388 595 869 1,637 1,700 1,710
% A E A 10.9% 8.1% 7.7% 7.0% 7.0% 7.0% %.5 3/~ 26.3% 25.6% 28.7% 33.5% 30.9% 27.3%
A ALATA)E (EBIT) 87 171 252 369 440 528 ¥4t 1,473 2,322 3,030 4,887 5,498 6,252
Y # BN 13.2%  12.6%  13.0% 11.0% 11.0%  10.8% FR R 0 203 433 244 334 334
0w %% A 7 -3 -19 -12 -7 -10 R ER 256 648 969 1,744 1,937 2,273
Y # BN -1.1% 0.2% 1.0% 0.4% 0.2% 0.2% AR Ak 28 47 60 210 232 263
AL K -9 -28 -47 -34 -26 -28 R AR 283 898 1,462 2,198 2,504 2,870
A AMMET Ik 0 0 0 0 0 0 K52 0 0 0 0 0 0
ESwiE-S 0 1 5 2 3 4 H AR AR 5 3 1 0 0 0
% A2 71 174 0.0% 0.7% 2.6% 0.6% 0.7% 0.7% 5 4% 289 901 1,464 2,198 2,504 2,870
ERIRbE! 85 141 191 325 410 494 EERRARE 1,185 1,284 1,414 2,522 2,806 3,172
Bl FY 7 F 12.9%  10.4% 9.9% 9.7%  102%  10.1% DR S &8 -1 0 137 153 168 188 210
ERZ e 10 13 20 30 40 50 R AR E A 1,473 2,322 3,030 4,887 5,498 6,252
R IEURE] 96 154 212 355 450 544
FIHE 14.4% 11.4% 11.0%  10.6% 11.2% 11.1% RS A
IREEA -15 -26 -33 -57 -72 -87 2012 2013 2014 2015E 2016E 2017E
T 1EREF 16.0% 17.1% 15.6% 16.0% 16.0% 16.0% YRR
24 19 80 128 179 298 378 457 HRI S 0.401 0.591 0.397 0.321 0.406 0.494
DE 3:%:%) 8- 0 9 19 15 20 22 FRF T~ 5.912 6.409 3.527 2.705 3.010 3.403
V2 5 F B 8 64 A1 i 80 118 159 283 358 435 FRZENEER 0.077 0.321 0.281 0.184 0.106 0.127
FAFE 12.1% 8.7% 8.2% 8.4% 8.9% 8.9% R A 0.100 0.150 0.000 0.100 0.100 0.100
EES
LA ER (ARTEFR) BRFNEE 6.78% 9.22%  11.25%  11.22% 12.76%  13.72%
2012 2013 2014 2015E 2016E 2017E BERFNEE 5.46% 5.10% 5.25% 5.79% 6.51% 6.96%
24 19 80 128 179 298 378 457 BT A EE 6.19% 8.73% 10.63% 10.57%  11.11%  11.94%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 28 53 78 75 74 81 EX- TSI ¥ 3.41% 103.82% 42.77%  73.86% 19.16%  22.26%
ElFet=gt &1 2 0 9 -19 -26 -34 EBIT ¥k % -28.89%  95.88%  47.30%  46.51%  19.25%  19.98%
TEREEH 91 -117 -153 -182 -327 -386 A 8 K -23.37%  47.27%  34.40% 77.78%  26.61%  21.58%
2B EHAEHR 15 64 113 171 99 118 BREERE 7.52% 57.61% 30.49% 61.28%  12.50%  13.72%
AT & -44 -60 -205 723 -70 11 FEwEkH
EEd 0 0 -49 -46 0 0 R 3K JB) 4 R 287.1 208.3 220.6 220.0 220.0 220.0
E&) 0 39 1 2 3 4 BB R 111.2 94.3 90.9 88.0 88.0 88.0
BFE SRR -44 22 -253 -767 -67 -7 R AT K 3K JB) 4 R 4 150.4 100.5 120.8 130.0 120.0 110.0
B E Sy 0 5 0 918 20 24 [ 3% £ 4% R 168.1 94.9 69.5 57.6 49.7 415
AR 0 78 229 -190 90 0 ZHRH
E&) -40 -78 -80 -25 -112 -115 A BRI A -25.98%  -7.02% 579%  -7.66%  -4.86%  -4.91%
% K &SRR -40 5 149 704 -2 -92 EBIT #) &k e 4% -12.1 60.0 13.3 30.0 59.7 54.2
e RE -69 48 9 107 30 20 el k= 19.59% 38.78%  48.30%  44.97% 45.54%  45.91%
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