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BAA(E 7 ) 28,310.38 A4 (1) 2.60 2.61 2.07 1.74 1.62
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2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-X'T 31 ON 63,700 94570 95753 71525 72,255 73,122 il 8,804 10,708 11,724 12,000 12,500 13,000
HkE 48.5% 1.3% -25.3% 1.0% 1.2% )Rl & & 3,212 4,247 1,499 1,053 1,063 1,076
EXAT S ¥ -58,202 -90,305 -88,682 -69,236 -66,294 -67,089 I 7,967 10,588 8,120 7,322 7,011 7,095
% Hf B M 91.4%  955%  926%  96.8%  91.8%  91.8% F AR T~ 1,411 1,009 376 279 267 270
EX) 5,498 4,264 7,071 2,289 5,961 6,033 AT 21,395 26,552 21,719 20,654 20,841 21,441
% HE A 8.6% 4.5% 7.4% 3.2% 8.3% 8.3% %.& 74/~ 46.4% 46.2% 40.9% 41.6% 43.5% 46.0%
R T R A -115 -140 -173 -129 -130 -132 K 585 659 662 663 662 662
Y% # B M 0.2% 0.1% 0.2% 0.2% 0.2% 0.2% B % 3 21,174 26,640 26,902 25602 24,151 22,568
ER T a0 -1,510 2,276 2,425  -1,824  -1,842  -1,865 %.5 5/~ 45.9% 46.4% 50.6% 51.6% 50.4% 48.4%
Y% # B M 2.4% 2.4% 2.5% 2.6% 2.6% 2.6% I~ 2,835 2,894 3,204 2,700 2,277 1,922
32 % A 2,440  -3,140 -3,180  -2,382 2,406  -2,435 ERAF & 24,709 30,863 31,427 28,967 27,092 25,53
% A E A 3.8% 3.3% 3.3% 3.3% 3.3% 3.3% %.5 3/~ 53.6% 53.8% 59.1% 58.4% 56.5% 54.0%
A ALATA)E (EBIT) 1,433  -1,291 1,293 -2,046 1,582 1,601 Wt 46,104 57,415 53,146 49620 47,933 46,595
Y # BN 2.2% na 1.4% na 2.2% 2.2% FR R 16,774 21,970 23,236 24,027 24,661 24,032
0w %% A -939 903  -1,395  -1,550 -1,716  -1,706 R ER 9,609 8,573 7,711 6,267 6,028 6,100
Y # BN 1.5% 1.0% 1.5% 2.2% 2.4% 2.3% AR Ak 528 1 18 881 875 875
o RALAR K -44 -794 -10 -3 0 0 R AR 26,911 30,544 30,965 31,176 31,563 31,007
A AMMET Ik 0 0 0 0 0 0 K52 3,819 6,907 5,346 5,346 5,346 5,347
ESwiE-S 37 42 105 100 100 100 H AR AR 3,323 3,475 332 0 0 0
% A2 71 174 7.4% -1.4%  288.4% -2.9% 906.8%  249.0% 5 4% 34,053 40,926 36,643 36,522 36,909 36,355
ERIRbE! 487  -2,946 -7 -3,498 -34 -5 EERRARE 11,804 16,312 16,351 12,962 10,903 10,133
R/ INES 0.8% na na n.a n.a na B F A S 247 177 152 137 122 107
ERZ NS 14 13 43 45 45 45 R AR E A 46,104 57,415 53,146 49,620 47,933 46,595
V¢, AT A1 501  -2,933 36  -3,453 1 40
FIHE 0.8% na 0.0% na 0.0% 0.1% RS A
IREEA -24 560 -14 863 -3 -10 2012 2013 2014 2015E 2016E 2017E
Va2 4.8% na  38.8% na 250%  25.0% YRR
24 19 477 2,374 22 -2,590 8 30 HRI S 0.118 -0.373 0.006 -0.411 0.004 0.007
DE 3:%:%) 8- -7 -35 -17 -15 -15 -15 FRF T~ 2.885 2.604 2.611 2.069 1.741 1.618
V2 5 F B 8 64 A1 i 484  -2,338 39  -2,575 23 45 FRZENEER 0.126 -0.472 1.077 0.312 0.660 0.640
FAFE 0.8% na 0.0% na 0.0% 0.1% LR R A) 0.100 0.100 0.120 0.130 0.130 0.130
EES
eLAER (ARTEFL) HH N EFE 4.10% -14.34% 0.24% -19.86% 0.21% 0.45%
2012 2013 2014  2015E  2016E  2017E BERFNEE 1.05%  -4.07% 0.07%  -5.19% 0.05% 0.10%
24 19 477 2,374 22 -2,590 8 30 BT A EE 3.83%  -2.15% 1.76%  -3.61% 2.89% 3.03%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 2,029 3,865 991 2,299 2,234 2,178 EX- TSI ¥ 15.50%  48.46% 1.25% -25.30% 1.02% 1.20%
Bt & 955 639 1,401 2,297 1,825 1,825 EBIT 3§ K % -36.97% -190.12% 1.20%
TEREEH -2,946  -5,089 4,333 -56 66 -27 A 8 K -68.10% -582.67% 101.67% ####H### 100.90%  93.90%
2B EHAEHR 515  -2,958 6,747 1,951 4,133 4,007 BREERE 3.65% 24.54%  -7.44%  -6.63%  -3.40% -2.79%
AT L -5,792  -3,460 -872 -439 -314 -195 FEwEkH
k& -340 -4,594 21 -1 0 0 R 2K JB) 4% R A 1.1 1.0 1.3 1.3 1.3 1.3
E&) 0 -14 72 100 100 100 BB R 52.8 375 38.5 38.6 38.6 38.6
B EHRE R 6,132  -8,068 -778 -340 -214 -95 R AT K 3K JB) 4 R 4 35.8 21.9 20.4 205 205 205
B E Sy 18 7,970 0 0 -1,268 0 B % Bl R 113.3 96.3 96.6 121.7 112.4 102.7
AR 5,309 5966  -3,429 459 633 -627 ZHRH
E&) 997  -1569  -1,460 -1,795 -2,784  -2,784 A BRI A 122.73% 129.19% 102.15% 132.64% 158.80% 159.96%
% K &SRR 4,329 12,368 -4,889 -1,336 -3,419 -3,412 EBIT #) &k e 4% 1.5 -1.4 0.9 -1.3 0.9 0.9
e RE -1,288 1,341 1,080 276 500 500 el k= 73.86%  71.28%  68.95% 73.60%  77.00%  78.02%
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