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R 12 A 31 A 2013 2014 2015F 2016F 2017F
ZiF (Net profit) RMB & /37T 427.65 1829.68 3385.41 3834.28 4451.01
[ EL 38 ek % 179.42% 327.85% 85.03% 13.26% 16.08%
HER A (EPS) RMB 7 0.156 0.669 1.237 1.401 1.627
[F5) L 3 gk % 179.42% 327.85% 85.03% 13.26% 16.08%
A BT A #(P/B) X 98.53 23.03 12.45 10.99 9.47
J&eA (DPS) RMB 7T 0.079 0.394 0.619 0.701 0.813
R (Yield) % 0.51% 2.56% 4.02% 4.55% 5.28%

=TRHAHR N (Expected Returns ER)JyitE, UhEHL0T:

5 f7E N Strong Buy (ER = 30%); FA Buy (30% > ER = 10%)
FE Neutral (10% > ER > -10%)
S Sell (-30% <ER = -10%); 57J5ZH Strong Sell (ER = -30%)
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H G 2013 2014 2015F 2016F 2017F
RPN 12,308 17,660 33,264 41,863 48,791
2B A 9,702 12,896 24,179 30,744 35,770
ERl& s 85 87 151 188 220
B 1,135 1,371 2,483 2,930 3,415
EHRH 839 1,191 2,086 2,721 3,171
%% %% F 321 522 674 837 976
PR R 134 123 113 20 20
Bt Y ot 379 560 198 3 3
BV A 476 2,052 3,784 4,424 5,222
ERIZLCON 55 122 131 100 30
ERIZ A 25 0 21 1 1
i 506 2,174 3,894 4,523 5,251
FrAR R 72 255 467 611 709
DU AR B 6 24 41 78 91
VA& FBEA F T & 1R 428 1,830 3,385 3,834 4,451
M= AHBEE AR

H G 2013 2014 2015F 2016F 2017F
Mm% s 4,455 10,108 10,613 11,144 11,701
IS 10,321 11,996 13,075 14,252 15,535
i1 3,002 3,650 4,197 4,827 5,551
WA T e AT 19,293 28,095 29,742 31,376 -
K T A0 857 917 963 1,011 1,062
[i] 58 B A i 3,217 8,165 8,328 8,495 8,665
e TF2 7,132 2,317 80 90 90
TP 3,870 6,283 13,530 19,568 59,805
PPt 34,370 45,771 52,644 60,541 69,622
ma AT 11,538 22,320 23,213 24,141 25,107
K & it 9,039 8,231 1,100 1,150 1,150
e it 20,577 30,550 24,313 25,291 26,257
D EB AR A 425 459 511 511 511
B AR A 13,368 14,768 27,820 34,738 47,854
TN A 3 A it 34,370 45,777 52,644 60,541 69,622
W=. &HIERESE

H G 2013 2014 2015F 2016F 2017F
B B A IR 1,930 2,829 2,000 2,500 2,800
BRIEsh P A B B -6,077 -1,675 -3,500 -3,000 -3,500
BRIEEN A IR B 1,839 4,135 -500 2,000 2,000
I 4 I S v 3 i -2,308 5,290 -2,000 1,500 1,300
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