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BE4: FRAFRLY — #5585

FER (AARE 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 QoQ YoY 2014 2015 YoY
[EED-T ON 22,136 23,478 24,434 24,693 24,053 25,691 27,002 27,687 25%  12.1%| 94,741 104,433 10.2%
HeFL BN 7,664 8,828 6,028 7,455 8,939 11,355 10,413 9,994 -40%  34.1% 29,975 40,701 35.8%
(R 3 LION 6,168 6,639 6,028 6,478 8,184 9,296 8,588 9,606 11.9%  48.3% 25,313 35,674 40.9%
A7 ON 29,800 32,306 30,462 32,148 32,992 37,046 37,415 37,681 07%  17.2% 124,716 145,134 16.4%
[-fls 3] (10,500) (10,510) (10,768) (14,861) (11,828) (11,409) (12,020) (15,203) 26.5% 2.3%|  (46,639) (50,460) 8.2%
AL KN (2,135) (2,215) (2,146) (2,331) (2,478) (2,587) (2,405) (2,563) 6.6%  10.0% (8,827) (10,033) 13.7%
HREREWFIE (PPOP) 19,300 21,796 19,694 17,287 21,164 25,637 25,395 22,478 -115%  30.0%) 78,077 94,674 21.3%
IR R (4,949) (6,668) (6,157) (5,899) (6,519) (10,172) (11,774) (11,572) -1.7%  96.2% (23,673) (40,037) 69.1%
i5 ik TR TEERES (4,647) (6,267) (5.876) (5,284) (6,519) (8,872) (11,774) (7.955)| -32.4%  505%| (22,074) (35,120) 59.1%
HAvFA 14,351 15,128 13,537 11,388 14,645 15,465 13,621 10,906 -19.9%  -4.2%| 54,404 54,637 0.4%
EEAMIC A 23 1 53 93 ®) 18 101 238 | 1356% 155.9% 170 349 | 105.3%
FIE BB 14,374 15,129 13,590 11,481 14,637 15,483 13,722 11,144 -18.8%  -2.9%| 54,574 54,986 0.8%
AL A (3,443) (3,635) (3,162) (2,880) (3,540) (3,611) (3,257) (2,838)] -129%  -1.5%| (13,120) (13,246) 1.0%
AR 10,931 11,494 10,428 8,601 11,097 11,872 10,465 8,306 20.6%  -3.4%| 41,454 41,740 0.7%
BB AR (225) (166) (182) (189) (169) (214) (125) (74)| -408% -60.8% (762) (582)] -23.6%
AR B R AR FIE 10,706 11,328 10,246 8,412 10,928 11,658 10,340 8,232 204%  -21%| 40,692 41,158 1.1%
R B 0 0 0 0 0 0 0 0 na na 0 0 na
BRI 10,706 11,328 10,246 8,412 10,928 11,658 10,340 8,232 -20.4%  -2.1%| 40,692 41,158 1.1%
BEABER (FADD 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 QoQ YoY 2014 2015 YoY
PR 2,043,630 2,119,144 2,124,128 2,187,908 2,244,011 2,308,003 2,377,570 2,528,780 6.4%  15.6%| 2,187,908 2,528,780 15.6%
TERR AR 2,798,070 3,053,213 2,875,725 2,849,574 2,904,331 3,081,463 3,148,587 3,182,775 11%  11.7%| 2,849574 3,182,775 11.7%
R RBERARH 23,584 25,246 29,525 28,454 30,228 30,476 33,763 36,050 6.8%  26.7% 28,454 36,050 26.7%
PR % 45,261 48,644 53,407 51,576 55,613 54,410 60,241 60,497 04%  17.3% 51,576 60,497 17.3%
st il 3,981,514 4,311,187 4,045887 4,138,815 4430215 4,561,277 4,653,138 5,122,292 10.1%  23.8%| 4,138,815 5,122,292 23.8%
ist ! 3,738,160 4,064,489 3,788,202 3,871,469 4,151,466 4,270,195 4,357,002 4,802,606 102%  24.1%| 3,871,469 4,802,606 24.1%
B EE2E 237,953 239,287 250,091 259,677 237,953 283,001 294,184 317,740 8.0%  22.4%| 259,677 317,740 22.4%
RSk 0 0 0 0 0 0 0 0 na na 0 0 na
TR R 3,736,034 4,067,836 4,018,577 3,952,725 4,147,069 4,494,621 4,533,589 4,901,245 8.1%  24.0%| 3943793 4,519,131 14.6%
SREE B
WA (T 46,787 46,787 46,787 46,787 46,787 46,787 46,787 48,935 4.6% 4.6% 46,787 48,935 4.6%
EPS 0.23 0.24 0.22 0.18 0.23 0.25 0.22 0.17 -23.9%  -6.4% 0.87 0.84 -3.3%
BVPS 5.09 5.11 5.35 555 5.09 6.05 6.29 6.49 33%  17.0% 555 6.49 17.0%
DPS - - - - - - - 0.21 na na - 0.21 na
PPOP/sh 0.41 047 0.42 0.37 0.45 055 0.54 0.46 -15.4%  24.3% 167 1.93 15.9%
FERE (W 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 QoQ YoY 2014 2015 YoY
ROA 1.15% 1.11% 1.00% 0.84% 1.04% 1.06% 0.91% 0.68% -0.2pct  -0.2pct 1.07% 0.90%|  -0.2pct
ROE 18.48% 18.99% 16.75% 13.20% 17.57% 17.90% 14.33% 10.76% -3.6pct  -2.4pct 16.77% 14.26%|  -2.5pct
HEE 2.37% 2.31% 2.43% 2.50% 2.32% 2.29% 2.38% 2.26%| -12bps  -24bps 2.40% 2.31% -9bps
BRAWN t 28.07% 25.68% 28.30% 38.98% 28.34% 23.81% 25.70% 33.54% 7.8pct  -5.4pct 30.32% 27.85%|  -2.5pct
B 23.95% 24.03% 23.27% 25.08% 24.19% 23.32% 23.74% 25.47% 17pct  0.4pct 24.04% 24.09% 0.0pct
REW 73.04% 69.41% 73.86% 76.78% 77.26% 74.90% 75.51% 79.45% 39pct  2.7pct 76.78% 79.45% 2.7pct
T REHE 1.15% 1.19% 1.39% 1.30% 1.35% 1.32% 1.42% 1.43% 1bps  13bps 1.30% 1.43% 13bps
REBHE 191.91%  192.68%  180.89%  181.26%  183.98%  178.53%  178.42%  167.81%| -10.6pct -13.4pct| 181.26%  167.81%| -13.4pct
fr 3744 221% 2.30% 251% 2.36% 2.48% 2.36% 2.53% 2.39%|  -l4bps 4bps 2.36% 2.39% 4bps
fERRA 0.23% 0.30% 0.28% 0.25% 0.29% 0.39% 0.50% 0.32%|  -18bps 8bps 1.07% 1.49% 42bps
B YL NG -1 N 25.72% 27.33% 19.79% 23.19% 27.09% 30.65% 27.83% 26.52% -1.3pct  3.3pct 24.03% 28.04% 4.0pct
B FRRENE LB 20.70% 20.55% 19.79% 20.15% 24.81% 25.09% 22.95% 25.49% 25pct  5.3pct 20.30% 24.58% 4.3pct
BO—RR AT EE 8.89% 8.71% 9.29% 8.93% 8.95% 8.98% 8.99% 9.12% 0.1pct  0.2pct] 8.93% 9.12% 0.2pct
—GRAETEE 8.90% 8.77% 9.35% 8.99% 9.01% 9.03% 9.04% 9.17% 0.1pct  0.2pct] 8.99% 9.17% 0.2pct
BEREE 11.09% 10.98% 12.99% 12.33% 12.16% 11.88% 12.00% 11.87% -0.1pct  -0.5pct 12.33% 11.87%|  -0.5pct
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AR IEE (%)
FEER (BRI 2013 2014 2015 2016E 2017E 2013 2014 2015 2016E 2017E
RSN 85,688 94,741 104,433 115,880 127,619 13.5% 10.6% 10.2% 11.0% 10.1%
I ISY PN 18,870 29,975 40,701 54,946 74,178 35.3% 58.9% 35.8% 35.0% 35.0%
R4 {ON 16,811 25,313 35,674 49,944 67,424 50.0% 50.6% 40.9% 40.0% 35.0%
B 104,558 124,716 145,134 170,826 201,797 16.9% 19.3% 16.4% 17.7% 18.1%
B (40,333) (46,639) (50,460) (56,011) (62,172) 15.8% 15.6% 8.2% 11.0% 11.0%
B (7,488) (8,827) (10,033) (11,337) (12,811) 12.6% 17.9% 13.7% 13.0% 13.0%
H&EWFE (PPOP) 64,225 78,077 94,674 114,815 139,625 17.6% 21.6% 21.3% 21.3% 21.6%
B PR AR R (11,940) (23,673) (40,037) (57,632) (80,713) -8.9% 98.3% 69.1% 43.9% 40.0%
SERIRAE AR R (11,327) (22,074) (35,120) (51,978) (74,210)[  -115% 94.9% 59.1% 48.0% 42.8%
BRI 52,285 54,404 54,637 57,183 58,913 26.0% 4.1% 0.4% 4.7% 3.0%
RIS RS 264 170 349 524 785 151.4% -356%  105.3% 50.0% 50.0%
FiE S8 52,549 54,574 54,986 57,707 59,698 26.3% 3.9% 0.8% 4.9% 3.5%
Fr i (12,832) (13,120) (13,246) (13,850) (14,327) 25.5% 2.2% 1.0% 4.6% 3.5%
¥R 39,717 41,454 41,740 43,857 45,370 26.5% 4.4% 0.7% 5.1% 3.5%
D E I AR AL A (542) (762) (582) (757) (984) 53.5% 40.6% -23.6% 30.0% 30.0%
HR B R & FE 39,175 40,692 41,158 43,100 44,387 26.2% 3.9% 1.1% 4.7% 3.0%
S 11 2 0 0 0 1,575 1,575 na na na na 0.0%
8 R R R % FE 39,175 40,692 41,158 41,525 42,812 26.2% 3.9% 1.1% 0.9% 3.1%
BEAMREK (ARG 2013 2014 2015 2016E 2017E 2013 2014 2015 2016E 2017E
TR 1,941,175 2,187,908 2,528,780 2,857,521 3,200,424 16.7% 12.7% 15.6% 13.0% 12.0%
TFR 2,651,678 2,849574 3,182,775 3,532,880 3,921,497 17.6% 7.5% 11.7% 11.0% 11.0%
NN el 19,966 28,454 36,050 45476 60,621 62.9% 42.5% 26.7% 26.1% 33.3%
DERKAR R HE % 41,254 51,576 60,497 74,771 97,488 16.8% 25.0% 17.3% 23.6% 30.4%
TEPE A 3,641,193 4,138,815 5,122,292 5,881,351 6,732,861 23.0% 13.7% 23.8% 14.8% 14.5%
Huft 4 3,410,468 3,871,469 4,802,606 5,510,602 6,333,765 23.7% 13.5% 24.1% 14.7% 14.9%
BEA AT #HBLER 225,601 259,677 317,740 368,609 396,742 13.7% 15.1% 22.4% 16.0% 7.6%
L7, 0 0 0 35,000 35,000 na na na na na
S B 3,299,941 3,943,793 4,519,131 5,387,476 6,103,533 22.9% 19.5% 14.6% 19.2% 13.3%
HERBE GO
g mA CHERD 46,787 46,787 48,935 48,935 48,935 0.0% 0.0% 4.6% 0.0% 0.0%
EPS 0.84 0.87 0.84 0.85 0.87 26.2% 3.9% -3.3% 0.9% 3.1%
BVPS 4.82 5.55 6.49 6.82 7.39 13.7% 15.1% 17.0% 5.0% 8.4%
DPS 0.25 = 0.21 0.25 0.26 68.0% -100.0% na 20.1% 3.1%
PPOP/sh 1.37 1.67 1.93 2.35 2.85 17.6% 21.6% 15.9% 21.3% 21.6%
EEkiE (%) 2013 2014 2015 2016E 2017E 2013 2014 2015 2016E 2017E
ROA 1.20% 1.07% 0.90% 0.80% 0.72% 0.11% -0.14%  -0.16% -0.10%  -0.08%
ROE 18.48% 16.77% 14.26% 13.54% 12.37% 1.83% -1.71%  -251% 0.71%  -1.17%
“BRE 2.60% 2.40% 2.31% 2.15% 2.09%| -0.21% -0.19%  -0.09% -0.16%  -0.06%
BA YA B 31.41% 30.32% 27.85% 26.15% 24.46%| -0.09% -1.09%  -2.46% -1.70%  -1.69%
FRBE 24.42% 24.04% 24.09% 24.00% 24.00%| -0.15% -0.38% 0.05% -0.09% 0.00%
=44 73.21% 76.78% 79.45% 80.88% 81.61%| -0.53% 3.57% 2.67% 1.43% 0.73%
AREKE 1.03% 1.30% 1.43% 1.59% 1.89% 0.29% 0.27% 0.13% 0.17% 0.30%
BEBEE 206.62% 181.26% 167.81% 164.42% 160.82%| -81.63% -25.36%  -13.45% -3.40%  -3.60%
H R 2.13% 2.36% 2.39% 2.62% 3.05% 0.00% 0.23% 0.04% 0.22% 0.43%
5 A B4 0.63% 1.07% 1.49% 1.93% 2.45%| -0.20% 0.44% 0.42% 0.44% 0.52%
R BB E N 18.05% 24.03% 28.04% 32.17% 36.76% 2.45% 5.99% 4.01% 4.12% 4.59%
B FERENE LA 16.08% 20.30% 24.58% 29.24% 33.41% 3.54% 4.22% 4.28% 4.66% 4.18%
BL—ERETREER 8.78% 8.93% 9.12% 9.14% 9.39% na 0.15% 0.18% 0.03% 0.25%
—HBATRER 8.78% 8.99% 9.17% 10.20% 10.39%| -1.11% 0.21% 0.17% 1.03% 0.20%
BARER 11.24% 12.33% 11.87% 13.25% 13.48%| -2.20% 1.10%  -0.46% 1.37% 0.23%
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