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2016E 2017E 2018E
(Rmb mn) New old  Diff. New Old  Diff. New old Diff.
Revenue 113,601 109,046 4.2% 115,179 110,684 4.1% 125,511 120,863 3.8%
Gross profit (excl. D&A) 18,504 18,623 -0.6% 18,902 19,262 -1.9% 20,607 21,396 -3.7%
EBIT 5,585 6,269 -10.9% 5,495 6,040 -9.0% 6,083 6,629 -8.2%
Pretax profit 8,873 9,345 -5.1% 8,935 9,143 -2.3% 9,537 9,709 -1.8%
Reported net profit 5,326 5685 -6.3% 5,347 5476 -2.4% 5,651 5,725 -1.3%
Reported EPS (Rmb) 1.70 1.82 -6.3% 1.70 1.74 -2.4% 1.79 1.82 -1.3%
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