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B EAT 2015 FHFIR, AF ZIB LI 2472.02 127, Bl Kk 12.48%, 284 4)0E 4 177.28 1274,
Bl rb3g K 60.45, HF, N8 A5 ZIARF I 2032.04 1270, FlHIEK 5.94% ( &4k %Ik 1085.89 12
T, FIHIEK 10%, ZRREIN 946.15 1270, B3k 1.61%). 23] dbsk 5 A& A8 T,

PR D EEMFIEIR

2014Q2 2014Q3 2014Q4 2015Q1 2015Q2 2015Q3 2015Q4

BB (BHAL) 50425 51521 54112 73762 60752 58787 53901
BRE (%) -0.94% 13.08% 24.37% 15.76% 20.48% 14.10% -0.39%
2A1%E (%) 9.30% 5.30% 4.77% 9.52% 14.07% 8.77% 6.41%
TAAEE (%) 9.30% 5.30% 4.77% 9.52% 14.07% 8.77% 6.41%
HAVE (BHA) 3697.00 2150.00 2136.00 4986.00 6501.00 3805.00 2746.00
BRE (%) 12.44% -19.05% 79.04% 52.85% 75.85% 76.98% 28.56%
HREA (FE, ) 0.40 0.23 0.23 0.54 0.71 0.41 0.30
T RE (%) 86.87% 86.43% 85.55% 85.60% 85.65% 85.78% 85.31%
BRFREE (%) 3.43% 1.90% 1.79% 3.96% 4.97% 2.94% 2.02%
BRFENEE (%) 0.45% 0.26% 0.26% 0.57% 0.71% 0.42% 0.30%
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Fo 8 T HLIANE 2889 A LKA, RANINAH A8 FIRRAA 2 2R iE 2 HRAE P LA AoIR 1k
FRE. H—FE, NFRAHEREIIERA, N8 EFRX A EIRMIBAFREG LA, & W4
Fo R IAK B ALK 1838 K14.1%. (24 5o A2 e 4Est, RATIAD A 3) £26 AFADZ B BhiX,.
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BAT 2013 2014 2015 2016E 2017E 2018E
ELIT N 193,137.00 219,778.00  247,202.00  281,716.75  329,93158  387,938.92
(+1-)% 12.65% 13.79% 12.48% 13.96% 17.11% 17.58%
Z A (EBIT) 11,868.00 14,422.00 24,180.00 25,904.63 29,554.79 33,344 .57
(+1-)% 96.36% 21.52% 67.66% 7.13% 14.09% 12.82%
A 9,395.00  11,245.00 18,038.00 18,995.71 21,469.50 23,809.09
(+1-)% 83.14% 19.69% 60.41% 5.31% 13.02% 10.90%
BT 10.74 12.71 14.47 13.83 14.82 15.88
FRAWE (L) 1.02 1.22 1.96 2.06 2.33 2.58
PB 2.39 2.02 1.77 1.85 1.73 1.62
PIEV 2.43 1.88 156 1.23 0.98 0.78
PE 25.15 21.02 13.11 12.45 11.01 9.93
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