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BEAL: FREFRLG — RLRI

FEX (B/HT) 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 QoQ YoY 2014 2015 YoY
#HRBA 103,142 106,296 108,355 112,098 109,442 110,051 109,247 107,400 -1.7% -4.2%) 429,891 436,140 1.5%
EF BBA 32,958 24,239 18,976 14,794 30,001 24,653 23,882 21,492 | -10.0% 45.3% 90,967 100,028 10.0%
[EER- 3 LN 26,887 20,961 18,072 14,203 26,978 20,665 18,969 15937 | -16.0% 12.2% 80,123 82,549 3.0%
BB 136,100 130,535 127,331 126,892 139,443 134,704 133,129 128,892 -3.2% 1.6% 520,858 536,168 2.9%
il a:) (52,875) (50,228) (49,604) (69,236) (50,320) (51,702) (52,074) (65,029)|  24.9% -6.1%|  (221,943)  (219,125) -1.3%
B4 K B (7,253) (7,204) (7,261) (7,162) (7,655) (7,404) (7,128) (6,888)|  -3.4% -3.8% (28,880) (29,075) 0.7%
R & WBWAE (PPOP) 83,225 80,307 77,727 57,656 89,123 83,002 81,055 63,863 | -21.2% 10.8%| 298,915 317,043 6.1%
B (13,340) (15,599) (16,082) (22,950) (20,088) (19,233) (18,044) (26,807)|  48.6% 16.8% (67,971) (84,172)| 23.8%
BRI HIRA B (13,180) (13,905) (15,961) (22,017) (19,933) (18,941) (18,336) (24,687)| 34.6% 12.1% (65,063) (81,897)| 25.9%
B FIE 69,885 64,708 61,645 34,706 69,035 63,769 63,011 37,056 | -41.2% 6.8% 230,944 232,871 0.8%
B AMICT HA 426 565 42 280 1,165 710 (674) (3,215)[ 377.0% -1248.2% 1,313 (2,014)| -253.4%
FIH AR 70,311 65,273 61,687 34,986 70,200 64,479 62,337 33,841 | -45.7% -3.3% 232,257 230,857 -0.6%
PR 2 H (16,789) (14,728) (13,249) (7,981) (15,881) (14,234) (13,531) (6,437)| -52.4% -19.3% (52,747) (50,083) -5.1%
R 53,522 50,545 48,438 27,005 54,319 50,245 48,806 27,404 | -43.9% 1.5% 179,510 180,774 0.7%
DR AR 2 92) 57 (31) 17 (203) (46) 89 (32)| -136.0% -288.2% (49) (192)| 291.8%
HEREA T BRREFE 53,430 50,602 48,407 27,022 54,116 50,199 48,895 27372 | -44.0% 1.3% 179,461 180,582 0.6%
AR 0 0 0 0 0 0 0 4,600 na na 0 4,600 na
TEREEERR 53,430 50,602 48,407 27,022 54,116 50,199 48,895 22,772 | -534%  -15.7% 179,461 175,982 -1.9%
= ARE (AL 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 QoQ Yoy 2014 2015 YoY
T AH 7,552,857 7,840,907 7,997,605 8,098,067  8496,671 8,727,449 8,873,759 8,909,918 0.4% 10.0%| 8,098,067 8,909,918 | 10.0%
TR 12,535,428 12,809,504 12,638,575 12533397 13,234,003 13,406,292 13554,404 13,538,360 -0.1% 8.0%| 12,533,397 13,538,360 8.0%
T RGERARE 91,991 97,473 103,466 124,970 139,962 159,543 179,158 212,867 18.8% 70.3% 124,970 212,867 70.3%
BRI HE 333,273 337,653 346,683 358,071 375,162 381,293 391,100 403,243 3.1% 12.6% 358,071 403,243 [ 12.6%
B A 15,322,116 16,006,612 15959249 15974152 16,836,530 17,459,554 17,709,510 17,791,393 0.5% 11.4%| 15,974,152 17,791,393 | 11.4%
pliesy 14,416,967 15,098,875 15,000,556 14,941,533 15,711,010 16,337,512 16,534,383 16,579,508 0.3% 11.0%| 14,941533 16,579,508 | 11.0%
BT FTE # R 903,632 906,216 957,124 1,031,066 1,123,672 1,120,329 1,173,505 1,210,091 3.1% 17.4%| 1,031,066 1,210,091 | 17.4%
witie 0 0 0 39,944 79,899 79,899 79,899 79,899 0.0%  100.0% 39,944 79,899 | 100.0%
TR R 13,938,108 14,632,540 15,112,239 15,106,629 15414,366 16,380,410 16,907,446 21,440,055 | 26.8% 41.9%| 14,697,379 16,383,048 | 11.5%
SREEE G
WA CHITBD 324,794 324,794 324,794 324,794 324,794 324,794 324,794 324,794 0.0% 0.0% 324,794 324,794 0.0%
EPS 0.16 0.16 0.15 055 0.17 0.15 0.15 054 | 259.9% -1.9% 055 0.54 -1.9%
BVPS 278 279 2.95 3.05 3.21 3.20 3.37 3.48 3.3% 14.0% 3.05 348 | 14.0%
DPS - - - 0.18 - - - 0.16 na  -10.8% 0.18 0.16| -10.8%
PPOP/sh 0.26 0.25 0.24 0.92 0.27 0.26 0.25 0.98 | 291.1% 6.1% 0.92 0.98 6.1%
EEHER (W) 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 QoQ YoY 2014 2015 Yoy
ROA 1.43% 1.29% 1.21% 0.68% 1.32% 1.17% 1.11% 0.62%| -05pct  -0.lpct 1.18% 1.07%| -0.1pct
ROE 24.47% 22.37% 20.78% 11.33% 21.70% 19.27% 18.33% 8.23%| -10.1pct  -3.1pct 20.00% 16.99%| -3.0pct
BEE 2.96% 2.91% 2.87% 2.97% 2.84% 2.69% 2.58% 2.00%| -58bps  -96bps 2.92% 2.66%| -26bps
AN 33.52% 32.96% 33.25% 48.92% 30.60% 32.89% 33.76% 4511%| 11.3pct  -3.8pct 37.07% 35.45%]| -1.6pct
HRBLE 23.88% 22.56% 21.48% 22.81% 22.62% 22.08% 21.71% 19.02%| -2.7pct  -3.8pct] 22.71% 21.69%| -1.0pct
i g:3:4 60.25% 61.21% 63.28% 64.61% 64.20% 65.10% 65.47% 65.81%]|  0.3pct 1.2pct 64.61% 65.81%|  1.2pct
T R%KE 1.22% 1.24% 1.29% 1.54% 1.65% 1.83% 2.02% 2.39%| 37bps 85bps 1.54% 2.39%| 85bps
W& E 362.29% 346.41%  335.07% 286.53% 268.05% 238.99% 218.30% 189.43%| -28.9pct  -97.1pct 286.53% 189.43%| -97.1pct
B 4.41% 431% 4.33% 4.42% 4.42% 437% 4.41% 453%| 12bps 10bps 4.42% 453%| 10bps
BERRAE 0.18% 0.18% 0.20% 0.27% 0.24% 0.22% 0.21% 0.28% 7bps Obps 0.85% 0.96%| 11bps
B -Y 9N -4 9N 24.22% 18.57% 14.90% 11.66% 21.51% 18.30% 17.94% 16.67%| -1.3pct 5.0pct 17.46% 18.66%|  1.2pct
BFERENE LB 19.76% 16.06% 14.19% 11.19% 19.35% 15.34% 14.25% 12.36%| -1.9pct 1.2pct 15.38% 15.40%|  0.0pct
BL—ERATREE 9.48% 8.65% 8.90% 9.09% 9.38% 9.30% 9.72% 10.24%|  0.5pct 1.1pct 9.09% 10.24%|  1.1pct
—ZREFRRER 9.48% 8.65% 8.90% 9.46% 10.10% 10.02% 10.43% 10.96%|  0.5pct 1.5pct 9.46% 10.96%|  1.5pct
HEFRE 11.87% 11.89% 12.38% 12.82% 13.25% 12.95% 13.21% 13.40%|  0.2pct 0.6pct 12.82% 13.40%|  0.6pct
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[ IE (%)
FEER (AR 2013 2014 2015 2016E 2017E 2013 2014 2015 2016E 2017E
RSN 376,202 429,891 436,140 448,579 463,196 10.0% 14.3% 1.5% 2.9% 3.3%
I NSY PN 86,423 90,967 100,028 105,029 110,281 7.9% 5.3% 10.0% 5.0% 5.0%
TN 83,171 80,123 82,549 85,025 87,576 11.1% -3.7% 3.0% 3.0% 3.0%
A 462,625 520,858 536,168 553,608 573,476 9.6% 12.6% 2.9% 3.3% 3.6%
B (197,459)  (221,943)  (219,125)  (230,081)  (236,984) 9.2% 12.4% -1.3% 5.0% 3.0%
B (27,226) (28,880) (29,075) (30,529) (32,055) 7.3% 6.1% 0.7% 5.0% 5.0%
H&FEWFIE (PPOP) 265,166 298,915 317,043 323,527 336,493 9.9% 12.7% 6.1% 2.0% 4.0%
IR A A R (52,990) (67,971) (84,172) (94,413)  (104,127) -2.3% 28.3% 23.8% 12.2% 10.3%
S AEEEN (52,126) (65,063) (81,897) (91,683)  (100,851) -4.6% 24.8% 25.9% 11.9% 10.0%
B FE 212,176 230,944 232,871 229,114 232,365 13.5% 8.8% 0.8% -1.6% 1.4%
ERIZ SR 1,998 1,313 (2,014) (2,215) (2,437)| 109.0% -343% -253.4% 10.0% 10.0%
FiE S8 214,174 232,257 230,857 226,899 229,928 14.0% 8.4% -0.6% -1.7% 1.3%
Fr A (47,963) (52,747) (50,083) (51,052) (51,734) 12.1% 10.0% -5.1% 1.9% 1.3%
¥R 166,211 179,510 180,774 175,846 178,195 14.5% 8.0% 0.7% 2.7% 1.3%
D E B AR AL A 104 (49) (192) (202) (212)| -381.1% -147.1%  291.8% 5.0% 5.0%
5 R B R & FE 166,315 179,461 180,582 175,645 177,983 14.6% 7.9% 0.6% 2.7% 1.3%
e s S 0 0 4,600 4,600 4,600 na na na 0.0% 0.0%
38 iR R R % R 166,315 179,461 175,982 171,045 173,383 14.6% 7.9% -1.9% -2.8% 1.4%
BEEABE (BRI 2013 2014 2015 2016E 2017E 2013 2014 2015 2016E 2017E
DU 7,224,713 8,098,067 8,909,918 9,800,910 10,781,001 12.3% 12.1% 10.0% 10.0% 10.0%
e syl 11,811,411 12,533,397 13,538,360 14,621,429 15,791,143 8.7% 6.1% 8.0% 8.0% 8.0%
ENEY S e 87,781 124,970 212,867 248,418 282,378 2.3% 42.4% 70.3% 16.7% 13.7%
DERKAR I HE % 322,191 358,071 403,243 443,471 498,013 15.1% 11.1% 12.6% 10.0% 12.3%
= A 14,562,102 15,974,152 17,791,393 19,590,981 21,549,797 9.9% 9.7% 11.4% 10.1% 10.0%
Huft 4 13,717,565 14,941,533 16,579,508 18,310,063 20,187,743 9.8% 8.9% 11.0% 10.4% 10.3%
BEA A TR #HBER 843,108 1,031,066 1,210,091 1,278,944 1,359,883 12.4% 22.3% 17.4% 5.7% 6.3%
o 0 39,944 79,899 79,899 79,899 na na na na na
PR 13,463,690 14,697,379 16,383,048 18,293,352 19,946,912 10.8% 9.2% 11.5% 11.7% 9.0%
HERBE GO
g A CHERD 324,794 324,794 324,794 324,794 324,794 0.0% 0.0% 0.0% 0.0% 0.0%
EPS 0.51 0.55 0.54 0.53 0.53 14.6% 7.9% -1.9% -2.8% 1.4%
BVPS 2.60 3.05 3.48 3.69 3.94 12.4% 17.6% 14.0% 6.1% 6.8%
DPS 0.18 0.18 0.16 0.16 0.16 13.1% 28%  -10.8% 2.7% 1.4%
PPOP/sh 0.82 0.92 0.98 1.00 1.04 9.9% 12.7% 6.1% 2.0% 4.0%
EEkiE (%) 2013 2014 2015 2016E 2017E 2013 2014 2015 2016E 2017E
ROA 1.20% 1.18% 1.07% 0.94% 0.87% 0.03% -0.02%  -0.10% -0.13% -0.07%
ROE 20.88% 20.00% 16.99% 14.75% 14.04% 0.15% -0.88%  -3.02% -2.24% -0.70%
“BRE 2.79% 2.92% 2.66% 2.45% 2.32%| -0.02% 0.13%  -0.26% -0.21% -0.13%
BA WA B 36.80% 37.07% 35.45% 36.05% 35.73%| -0.03% 0.27% -1.62% 0.60% -0.31%
FRBE 22.39% 22.71% 21.69% 22.50% 22.50%| -0.38% 0.32% -1.02% 0.81% 0.00%
R 61.17% 64.61% 65.81% 67.03% 68.27% 1.94% 3.44% 1.20% 1.22% 1.24%
ARERE 1.22% 1.54% 2.39% 2.53% 2.62%| -0.12% 0.33% 0.85% 0.15% 0.08%
BREERE 367.04% 286.53% 189.43% 178.52% 176.36%| 40.90% -80.51% -97.09% -10.92% -2.15%
WL 4.46% 4.42% 4.53% 4.52% 4.62% 0.11% -0.04% 0.10% 0.00% 0.09%
5 A B4 0.76% 0.85% 0.96% 0.98% 0.98%| -0.14% 0.09% 0.11% 0.02% 0.00%
R BB E N 18.68% 17.46% 18.66% 18.97% 19.23%| -0.30% -1.22% 1.19% 0.32% 0.26%
B FERWNE LA 17.98% 15.38% 15.40% 15.36% 15.27% 0.24%  -2.60% 001%  -0.04%  -0.09%
BL—ERERER 9.25% 9.09% 10.24% 10.26% 10.82% na  -0.16% 1.15% 0.03% 0.56%
—HBEARER 9.25% 9.46% 10.96% 10.98% 11.53%| -0.42% 0.21% 1.51% 0.02% 0.55%
HAREER 11.86% 12.82% 13.40% 13.01% 13.56%| -0.75% 0.96% 0.57% -0.39% 0.55%
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