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##a% (Rmb mn) 12/15 12/16E 12/17E 12/18E #FE=Hif%& (Rmb_mn) 12/15 12/16E 12/17E 12/18E
FEALFUA 2,770.5 3,409.7 4,164.3 49540 MERZNHY 1,392.3 1,212.8 1,330.9 1,459.3
FENEHA (1,427.7) (1,757.7) (2,166.2) (2,587.0)  RIUIRKFR 1,402.5 1,728.2 2,053.6 2,443.1
HE, —RREEER (375.7) (453.5) (533.5) (617.9) & 576.3 722.3 890.2 1,063.1
L&A (258.6) (320.5) (391.4) (465.7)  HERNHE~ 1,302.5 1,563.1 1,875.7 2,250.8
HEBEWBN/ () (55.2) (47.7) (58.3) (69.4)  FEhH= 4,673.6 5,226.4 6,150.5 7.216.4
EBITDA 703.8 917.5 1,113.5 13243  EEAFEH 594.1 712.8 820.0 915.7
B A 5 (50.4) (87.2) (98.7) (110.2)  EREFEH 462.2 428.6 395.0 361.3
EBIT 653.4 830.3 1,014.8 1,2141  KEIRE 3.0 32.1 64.2 99.4
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