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2 ELIFR (AR F)

I B 2014 2015 2016E 2017E 2018E
e F PRI (L) 0.516 0.239 1.128 1.517 1.822
B & T () 4.18 8.47 9.60 11.13 12.99
R % B H A R(T) 0.13 0.62 1.47 1.73 2.03
B & (1) N/A 258.28 42.26 31.44 26.17
TR RALT B E(12) 40.37 70.57 54.67 54.67 54.67
&858 K £ (%) -19.22%  -29.96%  372.10% 34.42% 20.10%
H P I F (%) 12.36% 2.82% 11.76% 13.62% 14.03%
B LR (A 7 RE) 60.00 90.78 90.78 90.78 90.78

KRB A EFR, BEIEFRF LA

Ik 4 1
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W R: ZKRE AP

iR (ARTEZ L)

F= Ak (ARPES L)

2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-LZ 5 ON 185 190 207 831 1,131 1,374 i 49 46 194 329 461 622
HRE 2.8% 8.9% 302.0%  36.1%  21.5% )Rl & & 101 109 326 365 402 441
EZRT 5 ¥ -100 -109 -131 -571 -784 -956 I 31 60 197 216 236 275
% 4 BN 544% 57.3% 635% 68.7%  69.4%  69.5% H AR T~ 6 8 91 96 101 105
EX| 84 81 75 260 347 418 AT 187 223 808 1,006 1,199 1,443
% # B M 45.6%  42.7%  36.5%  31.3%  30.6%  30.5% %.5 5~ 66.4% 67.6% 57.1% 61.5% 64.9% 68.5%
B A A4 A Ao -1 -1 -2 -7 -10 -12 P RISy 0 0 0 0 0 0
% # B M 0.7% 0.6% 0.9% 0.9% 0.9% 0.9% R 68 81 179 189 198 207
Ef T d! -24 -25 -27 -62 -85 -103 %.& 3/~ 24.1% 24.7% 12.7% 11.6% 10.7% 9.8%
% # B M 13.1%  13.4%  13.1% 7.5% 7.5% 7.5% T 25 24 422 434 442 450
it -17 -18 -26 -79 -102 -124 R F 94 107 608 630 647 664
% BN 9.0% 9.3%  12.7% 9.5% 9.0% 9.0% %.5 55~ 33.6% 32.4% 42.9% 38.5% 35.1% 31.5%
AALATA)E (EBIT) 42 37 20 111 150 179 Wt 281 329 1,416 1,636 1,846 2,107
Y% # BN 22.8%  19.5% 9.8%  134%  132%  13.1% [=ROTE 3 0 8 68 0 0 0
w435 R 0 0 1 -1 2 5 R A ER 49 58 529 594 655 734
Y% # BN 0.1% -0.1% -0.3% 0.1% -0.2% -0.4% FAAF R 10 13 25 45 56 68
AL K 2 -3 -3 0 0 0 R AR 60 79 622 640 711 802
A AL Bl 0 0 0 0 0 0 K52 0 0 20 20 20 21
ESiE-S 0 0 1 2 2 2 H A K AR 2 0 5 105 105 105
Yo 7 A7 F7H 0.2% 0.0% 4.0% 1.7% 1.2% 1.0% 5 4% 61 79 647 765 836 928
ERIZ Rz 40 34 19 113 154 187 18 B R AR AR 38 220 251 769 871 1,011 1,179
Bl FY 21.8%  18.0% 9.1%  135%  13.6%  13.6% PR 3 &3 8- 0 0 0 0 0 0
& S R 4 3 7 8 8 8 AR AR S A 281 329 1,416 1,636 1,846 2,107
R IEURE] 44 37 26 121 162 195
I E 23.8%  19.6%  12.4%  145%  143%  14.2% RS A
P 43 -6 -6 -4 -18 -24 -29 2013 2014 2015 2016E 2017E 2018E
P 1EAEE 12.8%  16.6%  154%  150%  150%  15.0% N LEEE
4 A1 38 31 22 102 138 165 RIS 0.639 0.516 0.239 1.128 1.517 1.822
PR ¥ & X 0 0 0 0 0 0 FHRA T 3.659 4.176 8.468 9.596 11132  12.986
V2 G TR 8] By 4 A i 38 31 22 102 138 165 FIRZENL SR 0.494 0.131 0.622 1.466 1.727 2.026
FAE 208%  16.3%  105%  12.3% @ 122%  12.0% H PR A) 0.000 0.000 0.000 0.000 0.000 0.000
EES
eLAER (ARTEFR) HH N EFE 17.47%  12.36% 2.82%  11.76%  13.62%  14.03%
2013 2014 2015 2016E  2017E  2018E BN EE 13.66% 9.41% 1.53% 6.26% 7.46% 7.85%
4 A1 38 31 22 102 138 165 BAK AN EE 16.75%  11.93% 1.99% 9.52%  11.26%  11.73%
PR ¥ & ¥ 0 0 0 0 0 0 HKP
E 7 10 11 12 13 13 EX- DT S ¢ 53 -1.57% 2.83% 8.87% 302.01%  36.10% 21.49%
ElZZ3- gt &1 -1 0 0 -4 -4 -4 EBIT3# k% -5.99% -12.25% -45.43% 449.93%  34.94%  19.74%
R ] -15 -34 24 23 10 9 A EE K E 3.43% -19.22% -29.96% 372.10%  34.42%  20.10%
ZEENREER 30 8 56 133 157 184 B R E 9.79%  17.30% 329.86% 15.54% 12.87%  14.11%
LN d -9 -17 -20 -26 -22 -22 FEEERN
S 0 0 0 0 -1 0 R K B B R 122.5 137.9 309.5 130.0 105.0 95.0
ESi) 0 0 -30 2 2 2 AR B RS 103.2 151.7 356.6 138.0 110.0 105.0
BFEF AR AR -9 -17 -50 -24 21 -20 FLA K K B B R4 133.7 113.1 229.4 96.0 75.0 66.0
e SN 0 0 145 0 2 3 B 3% /= B 4 R 133.6 130.0 313.8 78.0 57.0 46.6
AR 3 -13 8 9 32 0 1 -4 ¥ ¥
B -8 -1 -18 -6 -6 -6 & AR RAR S -22.30% -15.08% -13.79% -24.00% -33.70% -42.53%
EFEHREHR 21 7 136 26 -4 -2 EBIT # & #R 5 45 4¢ 225.4 -184.0 -33.6 220.5 -68.5 -34.6
s AT -1 -2 143 135 131 162 FE AR E 21.81% 23.93% 45.70%  46.74%  45.26%  44.04%
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