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WA MBS W% RiR B B EHHE: 16/03/14
FliEE 2015A 2016E 2017E 2018E R 2015A 2016E 2017E 2018E
B 1,858.2 2,605.5 3,646.7 5,121.9 4 185.3 26.1 36.5 197.3
YOY (%) 39.2% 40.2% 40.0% 40.5% 35 e v 0.0 0.0 0.0 0.0
ERIADZN 1,233.5 1,729.8 2,409.4 3,385.6 INLie: erRE| 706.4 707.9 1,270.7 1,508.4
BB KB 3.2 45 6.3 8.8 b 202.4 186.0 355.0 405.3
A 164.1 230.1 322.1 452.4 FoAim ) v 55 55 5.5 55
B T (%) 8.8% 8.8% 8.8% 8.8% WEB = B 1,099.6 925.5 1,667.7 2,116.5
HEH 262.9 368.7 516.0 724.7 W5 B2 7 113.6 168.4 259.9 237.0
RN HE (%) 14.1% 14.1% 14.1% 14.1% T B A 0.0 0.0 0.0 0.0
EBIT 229.4 302.4 430.9 595.5 I 78 % 7 4 A 113.6 168.4 259.9 237.0
W% 9 225 24.9 19.1 17.5 TR% 0.0 0.0 0.0 0.0
2 BN (%) 1.2% 1.0% 0.5% 0.3% FERETE 40.1 114.4 0.0 0.0
TR AR R 2.9 0.0 0.0 0.0 IEl 5 B3 7 0.0 0.0 0.0 0.0
BRI 25.5 35.0 45.0 55.0 i S B A 153.7 282.8 259.9 237.0
BRI 194.5 282.6 418.9 587.9 T 278.4 278.4 278.4 278.4
ERZTION 15.9 0.0 0.0 0.0 KA 0.0 0.0 0.0 0.0
ilbEpst s 210.5 282.6 418.9 587.9 HAnk v 166.9 140.5 114.2 114.2
BBl 317 37.1 56.1 79.9 BB 2,150.6 1,962.3 2,700.3 3,181.2
JIrfaHi# (%) 15.0% 13.1% 13.4% 13.6% TEIR B 570.7 86.1 209.6 0.0
i 178.8 245.4 362.8 508.0 JREAF R 441.4 492.3 743.9 926.5
LB H (%) 9.6% 9.4% 9.9% 9.9% st A 0.0 0.0 0.0 0.0
DR AR 2 4.0 55 8.1 11.3 AR ) 57 0.0 0.0 0.0 0.0
VAR BEA R ¥ 3 174.8 239.9 354.7 496.6 WA 67 1,012.1 578.4 9535 926.5
YOY (%) 40.3% 37.3% 47.8% 40.0% KAk 79.7 79.7 79.7 79.7
EPS (JT) 0.58 0.79 1.17 1.64 A i 0.0 0.0 0.0 0.0
oAt 1 57 5% 0.0 0.0 0.0 0.0
FERLLE 2015A 2016E 2017E 2018E H BB 1,091.8 658.1 1,033.2 1,006.2
Bk AR 131.9 137.4 1455 156.8
ERIALON 39.2% 40.2% 40.0% 40.5% &R 1,058.8 1,304.2 1,667.0 2,175.0
Bl FE -61.6% 45.2% 48.2% 40.4% FRRRFERE 2,150.6 1,962.3 2,700.3 3,181.2
A 40.3% 37.3% 47.8% 40.0%
RFIE S AERER 2015A 2016E 2017E 2018E
EFIF(%) 33.6% 33.6% 33.9% 33.9% B Al 178.8 245.4 362.8 508.0
I (%) 9.6% 9.4% 9.9% 9.9% e DA 4.0 55 8.1 113
ROE(%) 18.9% 20.6% 23.3% 24.6% AR EEE) 0.0 0.0 0.0 0.0
ROA(%) 10.7% 15.4% 16.0% 18.7% 7 IF A 52.8 49.2 49.2 22.9
Efieeh BIZEENED) (96.7) 50.5 (513.1) (152.8)
bk 1.09 1.60 1.75 2.28 ZEEHUER 134.9 345.2 (101.2) 378.1
HE R 0.88 1.27 1.37 1.84 TR 0.0 0.0 0.0 0.0
B %% 50.8% 33.5% 38.3% 31.6% KA R T2 0.0 0.0 0.0 0.0
HBEegh [E 52 Bt P (724.9) 0.0 0.0 0.0
NI L i 86.4% 132.8% 135.1% 161.0% BBEESH AL (724.9) 0.0 0.0 0.0
RS R e KA 122.7 89.6 113.1 96.6 TR 0.0 0.0 0.0 0.0
B RA 59.9 39.3 53.8 437 KIsER g0/ G 0.0 0.0 0.0 0.0
TR (B NRRHRAT) (f 0.0 0.0 0.0 0.0
e 0.58 0.79 1.17 1.64 JRERI 3 23.9 0.0 0.0 0.0
TR 2.25 3.05 3.84 5.01 RN e (20.9) (19.8) (12.0) (7.6)
AR PRI ST G 535.7 (484.6) 1235 (209.6)
PIE 90.3 65.8 445 318 MRS RER 514.8 (504.4) 111.5 (217.2)
P/B 17.0 13.5 10.4 7.8 PEHEIH (74.6) (159.3) 104 160.9
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