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FiEE 2015A 2016E 2017E 2018E igglicd 2015A 2016E 2017E 2018E
AL ON 1,371.8 1,598.5 1,867.6 2,180.8 4 573.7 902.3 1,345.6 1,817.4
YOY (%) -6.4% 16.5% 16.8% 16.8% A& AR e 0.0 0.0 0.0 0.0
Bl A 376.9 423.1 494.3 577.3 IR WCER T 4 542.0 760.8 761.3 1,016.2
B4 R B 19.4 22.6 26.4 30.8 i3 188.7 130.0 242.3 192.4
&R 443.6 494.0 577.1 674.0 HAwmshvir= 103.4 103.4 103.4 103.4
A EAA (%) 32.3% 30.9% 30.9% 30.9% W)= B 1,407.7 1,896.5 2,452.7 3,129.4
I 131.8 132.1 154.4 180.3 [i] 7€ B3 = 15HH 255.3 746.9 746.9 746.9
LTEA N (%) 9.6% 8.3% 8.3% 8.3% R B R E A 0.0 0.0 0.0 0.0
EBIT 426.4 542.0 630.2 732.9 IFi & 5 7 1A 255.3 746.9 746.9 746.9
4% % F -10.9 -14.3 -24.8 -35.7 T 0.0 0.0 0.0 0.0
B I (%) -0.8% -0.9% -1.3% -1.6% TEE TR 677.3 259.1 259.1 259.1
VIR R -1.5 0.0 0.0 0.0 [ P i 0.0 0.0 0.0 0.0
B s 10.4 0.0 0.0 0.0 E & B AR 932.5 1,006.0 1,006.0 1,006.0
B AE 423.0 541.0 640.1 754.2 T B 179.2 178.0 176.8 175.6
ELIZ N CION 17.3 18.2 18.2 18.2 KA BF 0.0 0.0 0.0 0.0
FIE B 440.3 559.1 658.3 772.4 A KBt 7 7.4 5.4 3.3 33
B 63.6 83.9 98.7 115.9 b=t 2,614.4 3,099.9 3,652.8 4,378.3
Hr i (%) 14.5% 15.0% 15.0% 15.0% TEIRBER 50.0 0.0 0.0 0.0
HFIE 376.7 4753 559.6 656.6 ISARE- ¢ 221.3 281.5 274.8 343.8
BN H (%) 27.5% 29.7% 30.0% 30.1% s 3 0.0 0.0 0.0 0.0
DU AR 0.0 0.0 0.0 0.0 HAh Bl 5157 0.0 0.0 0.0 0.0
BB B FHFE 376.7 475.3 559.6 656.6 W3 i 271.3 281.5 274.8 343.8
YOY/(%) -15.3% 26.2% 17.7% 17.3% K 0.0 0.0 0.0 0.0
EPS (J5) 0.64 0.81 0.95 1.11 IvZRizes 0.0 0.0 0.0 0.0
FoAt KI5 5% 0.0 0.0 0.0 0.0
FEMFLE 2015A 2016E 2017E 2018E izt 271.3 281.5 274.8 343.8
|54 3:] DR AR 0.0 0.0 0.0 0.0
ERIZON -6.4% 16.5% 16.8% 16.8% JB AR R 2,343.1 2,818.4 3,377.9 4,034.5
L FE -61.6% 27.9% 18.3% 17.8% FRARFA S 2,614.4 3,099.9 3,652.8 4,378.3
TR -15.3% 26.2% 17.7% 17.3%
*HeeH RERER 2015A 2016E 2017E 2018E
EHE %) 72.5% 73.5% 73.5% 73.5% FEHE 376.7 475.3 559.6 656.6
R %(%) 27.5% 29.7% 30.0% 30.1% e DEBABES 0.0 0.0 0.0 0.0
ROE(%) 16.1% 16.9% 16.6% 16.3% AR ) 0.0 0.0 0.0 0.0
ROA(%) 16.3% 17.5% 17.3% 17.8% HrIH AR 60.3 33 33 1.2
e A BB RN (35.5) (132.4) (163.1) (190.9)
k]S 5.19 6.74 8.92 9.10 SEEHAER 4015 346.1 399.8 466.8
b 82 [ 411 5.91 7.67 8.24 TR 0.0 0.0 0.0 0.0
G i fi % 10.4% 9.1% 7.5% 8.3% KA BT 0.0 0.0 0.0 0.0
BiEsA T 5 P B 37.6 15.4 15.4 (34.6)
BB R 52.5% 51.6% 51.1% 52.9% BREDHAER 37.6 15.4 15.4 (34.6)
S R B R A 125.1 152.9 129.4 149.4 Ji R % 0.0 0.0 0.0 0.0
L ELTR L 182.7 112.1 178.9 121.7 KIASER I3/ G 0.0 0.0 0.0 0.0
GRS o) ARIERRAT 0.0 0.0 0.0 0.0
(536 0.64 0.81 0.95 1.11 JEEA 4 C 324.6 0.0 0.0 0.0
(53eE g 3.93 3.97 478 5.72 RPN (309.0) 17.1 28.1 395
R TEA ST (s (46.5) (50.0) (0.0) (0.0)
PIE 29.4 23.28 19.78 16.86 B EIAER (355.5) (32.9) 28.1 395
P/B 47 3.9 3.3 2.7 REBTH 83.6 328.6 4433 4718
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