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HEER ARFHARL) 21% 15% 32% 26% 27% B ARMTEARL)
2013 2014 2015 2016E 2017E  2018E 2013 2014 2015 2016E 2017E  2018E
EX-212 29N 1,204 1,451 1,669 2,210 2,785 3,547 wm%s 216 202 212 230 280 330
KR 205% 15.0% 32.4% 26.1% 27.3% W7 i 2 T3 396 431 416 712 898 1,143
TS A -385 -452 -413 583 741 919 " 344 630 955 926 1,015 755
% #T BN 32.0% 31.1% 24.7% 26.4%  26.6%  25.9% HoAth B 75 = 151 50 51 177 224 278
EH) 819 999 1,256 1,627 2,044 2,628 ikl s 1,107 1,312 1,634 2,045 2,417 2,506
% A 68.0% 68.9% 753% 73.6% 73.4% 74.1% % LA 41.1% 44.4%  43.1% 46.6% 45.1%  44.6%
B4 B B -8 -12 6 -18 22 28 K 213 243 193 194 193 193
% A 0.7% 0.8% 0.3% 0.8% 0.8% 0.8% [i] 5 HF 1,260 1,280 1,587 2,094 2,683 2,859
B3 435 -440 -467 -601 -652 851 % &1 7 46.8%  43.3% 41.9% 47.7% 50.1%  50.8%
% AT BN 36.1% 30.3% 28.0% 27.2% 23.4% 24.0% T %= 86 85 105 55 60 65
HHH -149 -184 211 261 -265 -326 E[Bknil A 1,587 1,644 2,154 2,345 2,939 3,119
% HEHA 12.4%  12.7%  12.6%  11.8% 9.5% 9.2% % EH A 58.9% 55.6% 56.9% 53.4% 54.9%  55.4%
HERLRTRE (EBIT) 226 364 573 747 1,106 1,422 BiEEit 2,694 2,956 3,788 4,390 5356 5,625
% #EHA 18.8% 25.1% 34.3% 33.8% 39.7%  40.1% T K 283 310 873 809 1,380 598
WoF 2% %% FH -18 27 17 63 73 61 AR I 74 129 136 230 275 346
% #T YA 1.5% 1.8% 1.0% 2.8% 2.6% 1.7% oAty 3 f it 18 21 18 178 187 197
eI A R 8 -16 7 -1 0 0 sl S it 375 461 1,027 1,218 1,841 1,141
A SN E SN R 0 0 0 0 0 0 KHIBEK 256 298 250 210 110 60
BE s 6 6 20 55 7 8 HoAth K 1 61 £ 47 37 32 0 0 0
% A AT 2.6% 1.9% 3.5% 7.4% 0.7% 0.6% il 678 796 1,309 1428 1,951 1,201
ElL A 207 327 569 739 1,039 1,369 O B R 1,991 2,138 2,459 2945 3,389 4,410
=z ik 17.2%  22.6% 34.1% 33.4% 37.3%  38.6% DEUR AL 25 23 20 18 16 14
BN AN 5 -4 1 2 0 0 FRBENEET 2694 2,056 3,788 4,390 5356 5,625
BLRTFIE 212 324 571 741 1,039 1,369
Flg# 17.6%  22.3% 34.2%  33.5% 37.3%  38.6% LR
FirASHL 32 -47 -80 -110 -154 -203 2013 2014 2015 2016E 2017E  2018E
Vi 15.3% 14.6% 14.1% 14.8% 14.8% 14.8% TR ER
HRE 179 277 490 631 885 1,167 R 0.197 0.272 0434 0557 0.781  1.029
D H AR AR A -4 3 3 2 2 2 53iiat 5 ions 2.138 2075 2165 2593 2984  3.883
HE T RAF K% 184 280 493 633 887 1,169 TR EIEFIR 0.237 0.200 0.259  0.434 0.707  1.231
FFFE 15.3% 19.3% 29.5% 28.6% 31.9%  32.9% SRR R 0.200 0.200 0.200 0.130 0.130  0.130
52% 76% 28% 40% 32% EE %
NERER (ARTHATL) R N TS 9.24%  13.09% 20.04% 21.50% 26.19% 26.50%
2013 2014 2015 2016E 2017E  2018E MBI R 6.83%  9.46% 13.01% 14.42% 16.57% 20.77%
R 179 277 490 631 885 1,167 NN g 7.50% 11.21% 13.66% 15.99% 19.24% 23.84%
e E Rk 0 0 0 0 0 0 RS
B[S 117 129 139 95 116 130 FEWSBARKZE 21.45% 20.52% 15.02% 32.37% 26.05% 27.34%
|31 § 15 22 5 53 71 59 EBITH K% 69.20%  60.81% 57.41% 30.49% 47.93% 28.63%
B R &) 91 223 -329 -286 270 42 VERE RS R 193.28%  52.13% 76.19% 28.42% 40.19% 31.67%
SERNUWE R 221 206 295 493 803 1,398 MK 13.21%  9.72% 28.14% 15.90% 21.99%  5.02%
BAFF X -130 -106 -400 -326 -709 -310 R EHEE S
Bix 34 0 47 1 0 0 ISR TN 96.2 91.8 84.9 96.0 96.0 96.0
HoAth -4 0 225 55 7 8 AR R 273.1 393.0 700.2 580.0 500.0  300.0
BEENWEFH -168 -106 578 272 702 -302 AT R e R 33.0 36.7 46.5 40.0 40.0 40.0
REA 5 % 0 41 28 0 -295 0 [i] 5 % 72 JE e R B 289.3 305.7 247.2 2215  200.6  155.0
LA 220 67 513 -136 471 -831 ZIREEH
Hofth -182 223 247 67 -226 215 BB/ AR B G 16.03%  18.80% 36.73% 26.64% 35.53%  7.42%
ERENUEHR 39 -114 294 -203 51 -1,046 EBITF| B %[5 {551 12.8 13.6 33.8 12.0 15.1 235
DERRE 91 -14 10 18 50 50 BEEUER 25.17%  26.92% 34.56% 32.53% 36.43% 21.35%
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1  2015-08-31 A 22.37 30.00~30.00
2 20151027  EA 25.93 35.00~35.00
3 2016-01-07  EA 23.06 30.00~30.00
4 2016-01-18  EA 22.41 30.00~30.00
5 2016-01-19  EA 23.04 40.00~40.00
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7 2016-04-05  EA 24.01 40.00~40.00
8  2016-04-19  EA 24.93 N/A
KR B AE AT
KIAE S /IR

KYPEF N IPRFEETELEART, FARRBEB NN EEEF N 5ATEAT L LT3 4 E ik 48

AT B H A B
T RAT BEF, EleRiTLANRAETHRRES, TEFAATFTEASFFRORELETEAL L FIX
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