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B AT BT LK ATV 8] 2016-2018 “F EPS 444 1.89T. 2.36 U= ,‘3?}?4;.](427%) (e) 163.33
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AR R 2015A 2016E 2017E 2018E KL, AR RE—S
B (FHR) 1065.17 1570.41 1972.87 2296.04 (2015-11-16)
kA 13.94% 47.43% 25.63% 16.38% 2. A4 (300463): ALF LM iRA
)3 BB ANE) S AE (BA ) 251.04 351.72 438.31 535.75 ¥, REY RESLMRE (2015-10-22)
B 10.98% 40.10% 24.62% 22.23% 3. A4 (300463): b Lok K TR,
B EPS (L) 1.35 1.89 2.36 2.88 REY RIFLIRSE  (2015-10-15)
# P WA % ROE 12.55% 14.34% 15.16% 15.64% 4. %A M (300463): iR E—F,
PE 65 46 37 30 #ARABRAL (201509-23)
PB 8.16 6.99 5.93 5.01

HEER: Wind, BHiER

TSR E XS E 2 F e



: & & ik A

E %A% (300463) 2015 3R & 2016 F— FIR EF

MAk: MERR 54444

FliHEE (BHAL) 2015A
ELIS N 1065.17
RSN 458.40
B A A 9.37
A& R 172.59
&2 % R 109.67
W %-3% A 8.01
7= WABAR % 15.68
FHM A 10.87
NS ER AR E 0.00
bz BH A 0.00
& b )38 302.32
A2 e RS 0.08
F98 S 40 302.40
PRAFAL 51.43
) 250.96
DE & T -0.08
VRN G RRAAA T 251.04

R fitR (E7%)

R HA 200.76
JFLA A FUTH R 655.51
A 266.87
A AFHF = 656.71
K AL 25.84
B = 0.00
B R A 142 516.60
Eoi7 v v S 22.22
AR RS K 27.66
xRt 2372.18
48 I 2 66.24
AT Fa B 2R 137.38
K53 69.00
HAb R AR 99.09
% it 371.71
MEA 186.00
FANAR 970.42
AR A 838.74
V3 BAERAS) AR 1995.16
IR FR G 5.31
BAERBAT 2000.47
TR AR GEE T 2372.18

EBITDA 363.75
PE 65.06
PB 8.16
PS 15.33
EV/EBITDA 44.82
MR8 F 0.00%

2016E
1570.41
692.02
13.81
282.67
157.04
13.43
16.00
20.00
0.00
0.00
415.44
-3.58
411.85
76.88
334.97
-16.75
351.72

157.04
823.20
401.60
956.99
25.84
0.00
584.78
21.79
27.44
2998.68
355.29
191.08
69.00
47.88
663.24
186.00
970.42
1190.46
2346.88
-11.44
2335.44
2998.68

473.35
46.44
6.99
10.40
35.02

0.00%

2017E
1972.87
861.34
17.35
345.25
187.42
31.00
18.00
2.00
0.00
0.00
514.51
-3.00
511.51
94.07
417.44
-20.87
438.31

197.29
1077.49
500.41
1202.25
25.84
0.00
661.39
21.35
27.22
3713.24
592.86
242.08
69.00
56.42
960.36
186.00
970.42
1628.77
2785.19
-32.31
2752.88
3713.24

609.55
37.26
5.93
8.28
27.51

0.00%

2018E
2296.04
974.13
20.19
401.81
218.12
36.94
20.00
2.00
0.00
0.00
626.84
-2.68
624.16
113.92
510.24
-25.51
535.75

229.60
1259.09
566.17
1399.19
25.84
0.00
681.09
20.92
27.00
4208.90
537.31
277.36
69.00
62.11
945.78
186.00
970.42
2164.52
3320.94
-57.82
3263.12
4208.90

744.74
30.49
5.01
7.11
22.40
0.00%
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FREFRETAR
NEREEH

2015A
250.96
53.41
8.01
15.68
-907.59
612.71
33.18
-171.85
-698.10
-869.95
-97.43
-58.00
997.32
0.00
14.04
855.93
19.10

2016E
334.97
44.48
13.43
16.00
-546.10
-34.72
-171.94
-112.00
27.61
-84.39
289.05
0.00
0.00
0.00
-76.43
212.61
-43.71

2017E
417.44
64.05
31.00
18.00
-538.57
-20.23
-28.32
-140.00
2.00
-138.00
237.57
0.00
0.00
0.00
-31.00
206.57
40.25

2018E
510.24
80.95
36.94
20.00
-403.23
-22.10
222.81
-100.00
2.00
-98.00
-55.55
0.00
0.00
0.00
-36.94
-92.49
32.32
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PEA) FATE
HRBAAT
BROK A
SN S
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£ R

13.94%
3.18%
10.94%
6.14%

56.96%
27.25%
23.56%
12.55%
10.58%
17.12%
34.15%

0.59
3.99
2.20
1.99
99.36%

15.67%
36.38%
6.14
5.22
0.00%

1.35
10.76
0.18
0.00

47.43%
37.42%
33.48%
30.13%

55.93%
28.86%
21.33%
14.34%
11.17%
14.67%
30.14%

0.58
4.52
241
2.07

22.12%
63.97%
4.02
3.33
0.00%

1.89
12.56
-0.92

0.00

25.63%
23.85%
24.62%
28.78%

56.34%
28.57%
21.16%
15.16%
11.24%
14.66%
30.90%

0.59
4.30
2.36
1.90

25.86%
68.92%
3.39
2.82
0.00%

2.36
14.80
-0.15
0.00

16.38%
21.83%
22.23%
22.18%

57.57%
28.61%
22.22%
15.64%
12.12%
15.11%
32.44%

0.58
4.34
2.23
1.82

22.47%
64.11%
4.00
3.34
0.00%

2.88
17.54
1.20
0.00
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