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BERARNE M S84 245 FF 24 04: 16/04/25
FliEk 2015A 2016E 2017E 2018E FE R A 2015A 2016E 2017E 2018E
L2 ON 1,666.3 2,675.2 3,739.0 5,012.2 Ae 189.4 26.8 37.4 50.1
YOY(%) 42.8% 60.5% 39.8% 34.1% R MAaRE 0.0 0.0 0.0 0.0
Bk A 1,215.9 1,952.1 2,728.3 3,657.4 ST E A 1,058.4 1,828.2 2,206.3 3,202.0
& WAL B A 27.2 46.7 65.3 87.6 oy 299.1 715.6 702.6 1,198.5
HELR 59.3 95.1 133.0 178.3 A F 316.0 316.0 316.0 316.0
& F LA (%) 3.6% 3.6% 3.6% 3.6% R R FER 1,862.9 2,886.6 3,262.3 4,766.7
FTERA 152.3 2445 341.8 458.2 i 233.7 234.2 206.1 178.1
o B AN (%) 9.1% 9.1% 9.1% 9.1% e RS 0.0 0.0 0.0 0.0
EBIT 186.0 317.4 443.4 604.0 B 3 A3 233.7 234.2 206.1 178.1
43R 5.1 17.6 17.8 18.0 TAEHE 0.0 0.0 0.0 0.0
Y27 SALL) 0.3% 0.7% 0.5% 0.4% EEIA 86.0 156.4 156.4 156.4
T BALR K 315 28.1 28.1 28.1 Bl % =k 0.0 0.0 0.0 0.0
R A 6.5 0.0 0.0 0.0 B2 F*EH 319.8 390.7 362.6 3345
AR 181.5 291.0 4247 584.8 AR~ 272.7 272.7 272.7 272.7
B AINBPN 45 10.8 3.7 5.0 KBS 0.0 0.0 0.0 0.0
#BER 186.0 301.8 428.4 589.8 Lk~ 111.3 108.5 105.6 105.6
Vigeri 30.9 453 64.3 88.5 KEER 2,686.6 3,679.4 4,024.1 5,500.4
PP 1RAEE (%) 16.6% 15.0% 15.0% 15.0% FE NN 242.8 302.6 146.6 285.1
A8 155.1 256.5 364.2 501.3 FAHAR 816.9 1,493.4 1,629.9 2,466.4
& BN (%) 9.3% 9.6% 9.7% 10.0% HaR kA 0.0 0.0 0.0 0.0
TR AR A 19.0 315 44.7 61.5 A R 35 6.7 6.7 6.7
V28RN 8) B A 136.1 225.1 319.5 439.9 Fosh f 1,063.2 1,802.6 1,783.2 2,758.2
YOY(%) 33.2% 65.4% 42.0% 37.7% KBS 61.0 61.0 61.0 61.0
EPS () 0.31 0.52 0.73 1.01 AT % 0.0 0.0 0.0 0.0
ek Rt 0.0 0.0 0.0 0.0
EL P ] 2015A 2016E 2017E 2018E KER 1,127.4 1,863.7 1,844.2 2,819.2
AKEEA VHMRERA 101.8 133.2 177.9 239.4
22 IN 42.8% 60.5% 39.8% 34.1% AR 1,559.2 1,815.7 2,179.9 2,681.2
AR -61.6% 60.3% 46.0% 37.7% AR ARE 2,686.6 3,679.4 4,024.1 5,500.4
A 33.2% 65.4% 42.0% 37.7%
KA RN AeRTA 2015A 2016E 2017E 2018E
2H)% (%) 27.0% 27.0% 27.0% 27.0% #E I 155.1 256.5 364.2 501.3
HF)E (%) 9.3% 9.6% 9.7% 10.0% R A 19.0 315 447 61.5
ROE(%) 9.3% 13.4% 16.0% 18.0% MARMMEE ) 0.0 0.0 0.0 0.0
ROA(%) 6.9% 8.6% 11.0% 11.3% Fr 8 Aol 29.6 2.9 2.9 0.0
L Y TEFENED 38.0 (475.3) (188.6) (617.1)
Pt/ S 1.75 1.60 1.83 1.73 ZEEHALR 222.7 (215.9) 178.4 (115.8)
Hah 117 1.03 1.26 1.18 £ IR 0.0 0.0 0.0 0.0
K G HE% 42.0% 50.7% 45.8% 52.8% KBS 0.0 0.0 0.0 0.0
RGN Bl % =% (447.4) 9.2 31 43
SR AR 62.0% 72.7% 92.9% 93.8% BEEHALR (447.4) 9.2 31 43
FLRCIK 3R R 35 R 3K 204.9 219.1 190.0 205.0 A AR 0.0 0.0 0.0 0.0
A5 4R A 89.8 133.8 94.0 119.6 KR H 38/ ( 0.0 0.0 0.0 0.0
ERAH (L) N EHLAT] (F 0.0 0.0 0.0 0.0
BRI 0.31 0.52 0.73 1.01 Ao e 21.7 0.0 0.0 0.0
B4 3.13 3.35 3.86 4.60 HABIRR AT (20.3) (15.6) (15.0) (14.2)
fE R PEER ST 443840 (B 63.5 59.7 (156.0) 1385
PIE 73.1 442 311 22.6 BEEDALR 43.2 441 (170.9) 1243
P/B 6.8 5.9 5.0 4.1 ALH LR (182.8) (162.6) 10.6 12.7
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