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W RFETI 5 %18 kR B A EHEL: 16/04/07
i 2015A 2016E 2017E 2018E B AEER 2015A 2016E 2017E 2018E
Bl 6,803.7  7586.1 8,642.1 9,295.4 W 451.8 75.9 86.4 93.0
YOY(%) 10.9% 11.5% 13.9% 7.6% oA Rt 4.4 0.0 0.0 0.0
ER%N 58714 65316 7,440.8 8,003.3 TR 1,578.3 2,005.1 2,077.1 2,313.8
BB K 30.9 34.4 39.2 42.2 fE% 2,583.1 2,9225 3,349.5 3,396.6
e 258.7 288.3 3457 381.1 HAbi 7%= 446.8 446.8 446.8 446.8
AE WA %) 3.8% 3.8% 4.0% 4.1% TEF =B 5,064.3 5,450.3 5,959.8 6,250.1
HHL 3136 341.4 3716 381.1 IA] 58 B2 74+ 3,127.7 3,155.5 3,395.4 3,362.1
AT H (%) 4.6% 4.5% 4.3% 4.1% P8 PR AETE A 0.0 0.0 0.0 0.0
EBIT 374.8 707.5 812.7 896.9 Il 52 3,127.7 3,155.5 3,395.4 3,362.1
W55 3¢ 229.3 1353 144.3 121.7 TH% 0.0 0.0 0.0 0.0
HAA (%) 3.4% 1.8% 1.7% 1.3% TR 98.2 273.2 0.0 0.0
IR AR 6.0 6.0 6.0 6.0 I 5 i B 0.0 0.0 0.0 0.0
Bt 10.7 0.0 0.0 0.0 ik gt ] 3,225.8 3,428.7 3,395.4 3,362.1
BFE 75.2 249.2 2945 360.0 NI 0 422.0 4220 4220 422.0
E AN 299.6 285.1 348.0 378.0 KA V% 0.1 0.1 0.1 0.1
F¥E B 374.8 534.2 642.5 738.0 b 375.6 133.9 123.8 123.8
G 35.4 133.6 160.6 184.5 Bi=RE 9,087.9 9,434.9 9,901.1  10,158.2
P Fi#(%) 9.4% 25.0% 25.0% 25.0% TRHDERK 3,309.4 2,613.8 3,041.2 2,195.5
Yl 339.4 400.7 481.9 553.5 PRI 796.8 1,492.8 1,082.6 1,669.6
AE WA %) 5.0% 5.3% 5.6% 6.0% kg 0.0 0.0 0.0 0.0
Wl Xk 3.4 41 49 5.6 HoAb R b5 134.0 824.6 824.6 824.6
BB AR B FIE 335.9 396.6 477.0 547.9 biiyitia 4,240.2 4,931.1 4,948.3 4,689.7
YOY(%) 99.4% 18.1% 20.3% 14.9% Kt 380.0 380.0 380.0 380.0
EPS (JB) 0.40 0.48 0.57 0.66 INGiLe 0.0 0.0 0.0 0.0
HoAA I 7 5% 1,101.8 384.5 384.5 3845
FEREHE 2015A 2016E 2017E 2018E st 5,342.0 5,315.7 5,332.9 5,074.2
D S:Vi] DEI A 88.7 92.8 97.6 1033
RO 10.9% 11.5% 13.9% 7.6% ARG 3,745.9 4,119.2 4,568.2 5,083.9
ELFRE -5453%  231.4% 18.2% 22.2% pilivilli ey 9,087.9 9,434.9 9,901.1  10,158.2
A 99.4% 18.1% 20.3% 14.9%
AR PERER 2015A 2016E 2017E 2018E
EHI% (%) 13.7% 13.9% 13.9% 13.9% B FE 339.4 400.7 481.9 553.5
HHI% (%) 5.0% 5.3% 5.6% 6.0% e DERR G 3.4 41 4.9 5.6
ROE(%) 9.2% 9.9% 10.7% 11.0% A RMEA ) (29.2) 0.0 0.0 0.0
ROA(%) 4.1% 7.5% 8.2% 8.8% Hr I 306.8 37.4 37.4 273
EARRE T EIER &N (322.3) (104.9) (994.0) 184.6
sl 102.1%  110.5% 120.4% 133.3% ZEEHNER 3239 333.1 (474.8) 765.3
HaLLE 41.0% 42.2% 43.7% 51.3% oI 0.0 0.0 0.0 0.0
R iR % 58.8% 56.3% 53.9% 50.0% KIABAUB T2 0.0 0.0 0.0 0.0
Eizft W52 8 R (728.9) 187.1 261.0 2835
B % 74.9% 80.4% 87.3% 91.5% BREISR (728.9) 187.1 261.0 2835
TSSO R A R A 473 61.2 49.9 57.2 JBER R % 0.0 0.0 0.0 0.0
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