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R ARTEHEAL) BEAME ARTEHEAL)
2013 2014 2015 2016E 2017E  2018E 2013 2014 2015 2016E 2017E  2018E
EX-022 9N 569 2,476 4,180 5476 6,515 7,702 HmEs 254 659 603 200 300 350
KR 334.8% 68.8% 31.0% 19.0% 18.2% NI 310 1,595 2,048 2,414 2871 3,395
FE SRR 214 -1,838 -3,319 -4323 -5076 -6,019 e 327 545 615 755 887 1,051
Y% HEIA 37.6% 74.2% 79.4% 78.9%  T77.9%  78.1% HoAth i zh %t 7= 164 526 561 654 767 909
EF 356 638 861 1,153 1,438 1,684 izl ons 1,054 3,324 3,827 4,023 4826 5,706
% A 62.4% 25.8% 20.6% 21.1% 22.1% 21.9% Y 41 5577 70.9%  63.6% 58.8% 66.0% 68.9% 71.6%
B4 K B -7 -12 22 28 34 -40 K 26 10 30 31 30 30
% HEHA 12%  05%  0.5% 0.5% 0.5% 0.5% [i] 5 BF = 335 866 1,755 1,874 1,974 2,056
B3 249 272 -308 -383 -456 539 % 51 5 225%  16.6% 27.0% 30.7% 28.2%  25.8%
% AT EA 436% 11.0% 7.4% 7.0% 7.0% 7.0% TR 3= 69 797 844 169 173 176
EHH 53 -113 226 -230 274 -323 €[S e IS 432 1,899 2,677 2,076 2,179 2,264
Y% A 9.2% 4.6% 5.4% 4.2% 4.2% 4.2% Yo &L 5~ 29.1% 36.4%  41.2%  34.0% 31.1%  28.4%
SBLRTAE (EBIT) 48 241 306 511 675 781 Kl N 1487 5223 6505 6,099 7,004 7,970
% A 8.4% 9.7% 7.3% 9.3% 10.4%  10.1% R E K 322 1,807 2,341 1,501 1,812 1,998
Wor 2% %% FH 11 -65 -110 -119 -105 -120 FLAS R I 99 876 1,375 1,532 1,801 2,135
% A 2.0% 2.6% 2.6% 2.2% 1.6% 1.6% HAhz) 5 £l 6 25 56 149 163 179
GErE IR A 5 -1 6 -14 0 0 0 B o 427 2,709 3,772 3,183 3,775 4,311
A RAMEZE SRS 0 0 0 0 0 0 K I 0 0 17 17 17 17
B 2 6 3 3 3 3 Hoph K 3 1145 24 57 47 0 0 0
% A AT 4.6%  2.8% 1.2% 0.7% 0.5% 0.4% AR 451 2,765 3,836 3,199 3,792 4,327
B AN 37 175 184 395 573 664 Bl B AR AR 1,035 2,397 2542 2,779 3,097 3,533
BT 6.6%  7.1%  4.4% 7.2% 8.8% 8.6% DB AR A B 1 61 127 121 115 109
N2 e 10 24 44 20 20 20 SFRBERSE 1487 5223 6505 6,099 7,004 7,970
HLRTFIE 48 199 228 415 593 684
F 8.4% 8.0% 5.5% 7.6% 9.1% 8.9% R 7
FrASHL -8 -45 -60 -109 -155 -179 2013 2014 2015 2017E  2018E
Vi 17.0%  22.7% 26.2% 26.2%  26.2%  26.2% TR IET
HRE 40 154 168 306 438 505 RS 2 0.232 0.289 0.118 0.183  0.260  0.300
H AR AR 2 -1 9 6 6 6 -6 53t S i one 5.961 4789 2032 2221 2476 2824
HBTFRATKE 40 145 174 312 444 511 L ED S -0.123 -0.397 0.174 0.106 0.204  0.238
ik 71%  58%  4.2% 5.7% 6.8% 6.6% AR 0.060 0.060 0.060 0.060 0.060  0.060
EE S
NERER (ARTHATL) M T LTS 3.89%  6.04% 6.86% 11.23% 14.32% 14.46%
2013 2014 2015 2016E 2017E  2018E R FEI AR 2.71%  2.77% 2.68% 5.12% 6.33%  6.41%
R 40 154 168 306 438 505 [ ONAEN i E S 2.92%  4.37% 4.49% 8.54% 9.88% 10.19%
e E Rk 0 0 0 0 0 0 K
eI S 21 62 147 133 151 170 FEWSRANKZ 27.24% 334.81% 68.80% 31.02% 18.96% 18.23%
E|SZ L1 § ] 16 67 116 116 87 104 EBITH K% -0.75% 404.00% 26.91% 67.23% 32.04% 15.73%
HIZ R &R 98 -482 214 -422 -421 -480 BRI KR -15.87% 259.79% 20.45% 79.03% 42.09% 15.22%
SLEENMERT 21 -199 217 133 256 298 MR R 11.39% 251.35% 24.54% -6.24% 14.84% 13.79%
BAFF L -45 -267 -492 476 234 -235 RS S
Bt -94 -42 37 4l 0 0 IS TN 108.4 91.8 1104 1104 1104  110.4
HoAth 2 64 4 3 3 3 AR 428.4 86.5 63.8 63.8 63.8 63.8
BBRENWEFHR -137 -373 -452 478 231 232 A R R B R A 87.4 65.1 86.5 86.5 86.5 86.5
REA % 2 310 33 0 50 0 [ 5 % 77 J e R B 182.6 106.4  119.1 95.5 83.1 71.8
[0 E 33 87 722 325 -887 311 186 12 A1
HoAfth -36 -105 -186 -128 -185 -201 WA/ IR AL RS 6.51%  46.72% 65.73% 45.44% 47.58% 45.69%
BERENUWEHR 53 927 172 -1,015 76 -16 EBITF| 2 {5k fi % 4.2 3.7 2.8 43 6.4 6.5
NEFRE -106 355 -63 -403 100 50 BRE R 30.32%  52.94% 58.97% 52.45% 54.13% 54.30%
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