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2015A pA )=
ERI XN 1,353.9 3,190.0 3,7271.5 4,407.5
YOY 55.72% 135.61% 16.85% 18.24%
V3 B 3) 4 A 125.2 426.5 514.4 614.1
EPS(7T) 0.33 113 1.36 1.63
P/E 174.6 51.2 425 35.6
P/B 11.6 10.0 8.6 74
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W 4B AR5 B 5 A f43: FA
LE S 2014A 2015A 2016E 2017E 2018E 7= R4k & 2014A 2015A 2016E 2017E 2018E
L2 N 869.5 1,353.9 3,190.0 3,7275 44075 Nk 3015 70.0 319.0 37238 4408
YOY(%)  26.7% 55.7% 135.6% 16.8% 18.2% Ry ik = 0.0 0.0 14 14 14
FRRA 683.8 1,059.0 2,436.2 2,865.3 3,403.5 L ES L 348.4 506.7 828.3 1,1005 929.4
B A A B A 2.8 5.7 9.6 11.2 132 B 329.1 3131 498.9 647.2 7142
HERA 274 346 734 78.3 88.2 AR T~ 91.4 5.7 5.7 5.7 5.7
LERPAL (%) 3.1% 2.6% 2.3% 2.1% 2.0% RBFEEB 1,070.4 895.5 1,653.4 2,127.6 2,0915
FEFA 59.1 81.0 127.6 149.1 176.3 Bl R = 4 253.7 575.0 589.6 645.1 676.3
L ELPAL(%)  6.8% 6.0% 4.0% 4.0% 4.0% e FEBALEE 0.0 0.0 0.0 0.0 0.0
EBIT 105.7 160.8 515.3 619.6 7284 Bl R =48 253.7 575.0 589.6 645.1 676.3
W45 A 6.7 18.7 235 195 10.9 IEDF 0.0 0.0 0.0 0.0 0.0
L FLHPA (%) 0.8% 1.4% 0.7% 0.5% 0.2% ERIAE 3287 94.1 151.2 108.0 112.0
B K 1.2 26.3 400 15.0 10.0 B F R 0.0 0.0 0.0 0.0 0.0
BRI A 3.6 14 0.0 0.0 0.0 B & EER 582.4 669.1 740.8 753.1 7883
ELAHE 92.1 1295 4798 589.1 705.5 AW R 106.5 467.0 4614 4559 450.3
ERZI 2 ON 9.1 20.4 22.0 16.0 17.0 KBBAAT 6.8 168.9 168.9 168.9 168.9
B &R 101.3 149.9 501.8 605.1 7225 R 252 138.1 138.1 138.1 138.1
i 16.9 251 753 90.8 108.4 TEER 1,878.2 2,410.6 3,1736 36774 3,672.7
F#FE%)  16.7% 16.7% 15.0% 15.0% 15.0% PR 3275 1717 338.9 367.6 18.6
#HHB 84.4 1248 4265 514.4 614.1 BATHA 137.8 2337 547.0 662.0 576.4
L FLPA (%) 9.T% 9.2% 13.4% 13.8% 13.9% TR A 0.0 0.0 0.0 0.0 0.0
VHRERE -1.3 0.4 0.0 0.0 0.0 Hizsh R A 186 40.1 47.1 0.0 16.0
V2 B R E) %A 85.7 125.2 4265 514.4 614.1 #sh R 483.9 4455 933.0 1,029.6 611.1
YOY(%) 15.7% 46.0% 240.8% 20.6% 19.4% KR 7.0 106.0 106.0 106.0 106.0
EPS (%) 0.23 0.33 1.13 1.36 1.63 AR A 0.0 0.0 0.0 0.0 0.0
AR R 0.0 0.0 0.0 0.0 0.0
TEMFE 2014A 2015A 2016E 2017E 2018E B % 3 490.4 527.4 991.9 1,135.6 701.1
AEkAH Y HIR R (0.3) 12 0.7 0.7 0.7
T T ON 26.7% 55.7% 135.6% 16.8% 18.2% R AR E 1,387.8 1,883.2 2,181.7 25418 2,971.7
2 A 46.7% 40.5% 270.5% 22.8% 19.7% Atk R ERE 1,878.2 24106 3,1736 36774 36727
#F|78 15.7% 46.0% 240.8% 20.6% 19.4%
KARAH ALAER 2014A 2015A 2016E 2017E 2018E
A (%) 21.4% 21.8% 23.6% 23.1% 22.8% #E AR 84.4 124.8 4265 514.4 614.1
B (%) 9.7% 9.2% 13.4% 13.8% 13.9% Ao Y HRERE (1.3) (0.4) 0.0 0.0 0.0
ROE(%) 6.2% 6.6% 19.6% 20.2% 20.7% ARMMEE ) 0.0 (0.6) 0.0 0.0 0.0
ROA(%) 5.6% 6.7% 16.2% 16.8% 19.8% A8 Aol 344 57.8 61.4 67.4 736
= L) FEFENESH (105.3) 191.2 (175.4) (289.5) 19.9
A 2.30 212 1.86 2.06 351 BEZHALR 13.4 373.8 3126 292.2 707.6
B F 1.40 1.37 1.30 1.43 2.30 8B HRF 0.0 0.0 0.0 0.0 0.0
K7 it %% 26.1% 21.9% 31.3% 30.9% 19.1% K IBARIE T 0.0 0.0 0.0 0.0 0.0
BELH Bl R (205.6) (550.2) (89.3) (98.4) (100.6)
BRE AR 46.3% 56.2% 100.5% 101.4% 120.0% BREHAER (205.6) (550.2) (89.3) (98.4) (100.6)
R U S FE 133.1 129.1 91.2 104.4 739 AR 0.0 0.0 0.0 0.0 0.0
5 Rl R A 175.7 107.9 74.8 824 76.6 KI5 A/ (B 0.0 0.0 100.0 100.0 0.0
BB (L) AN RHEAAT (AEE) 0.0 0.0 0.0 0.0 0.0
BRKE 0.23 0.33 1.13 1.36 1.63 Ao e 30.0 30.6 26.7 56.5 128.0
HRAEFR 1.92 213 355 367 498 NIRRT RAED  (27.1) (27.6) (32.5) (60.9) (138.9)
i % AR #9358 J0 GBL) 50.9 10.8 58.2 (79.2) (400.2)
PIE 254.9 1746 51.2 425 356 BEEHALR 238 (16.9) 25.8 (140.1) (539.1)
P/B 15.8 11.6 10.0 8.6 7.4 A4 EHR (169.0) (191.3) 249.0 538 68.0
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