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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-Z'T 3 ON 343 325 301 846 1,155 1,440 il 323 271 273 250 250 250
HkE -5.2% -7.3% 180.6%  36.6% = 24.7% )Rl & & 208 250 278 725 919 1,059
EXAT S ¥ -229 -230 -229 -581 -778 -960 I 98 65 60 149 187 229
% Hf B M 66.7%  70.7%  759%  68.7% 67.4%  66.7% F AR T~ 1 76 67 133 160 186
.41 114 95 73 265 376 479 AT 640 661 678 1,257 1,517 1,723
% HE A 333% 29.3% 241%  31.3%  326%  33.3% %.& 74/~ 80.6% 80.7% 78.7% 86.7% 88.6% 89.2%
R T R A -1 -2 -1 -4 -6 -7 K 44 42 41 41 41 41
Y% # B M 0.3% 0.7% 0.5% 0.5% 0.5% 0.5% B % 3 96 102 104 114 116 128
ER T a0 -14 -13 -15 -40 -52 -63 %.5 5/~ 12.1% 12.4% 12.1% 7.9% 6.8% 6.6%
Y% # B M 4.2% 4.0% 4.9% 4.7% 4.5% 4.4% I~ 9 9 32 33 34 34
32 % A -28 -25 -32 -51 -58 -69 ERAF & 154 158 184 193 196 208
% A E A 8.2% 77%  10.7% 6.0% 5.0% 4.8% %.5 3/~ 19.4% 19.3% 21.3% 13.3% 11.4% 10.8%
A ALATA)E (EBIT) 71 55 24 170 261 340 b at-i1 794 819 862 1,450 1,712 1,932
Y # BN 20.6%  17.0% 8.0%  20.1%  226% = 23.6% FR R 0 0 20 279 242 102
0w %% A 5 8 7 -4 -12 -6 R ER 150 124 130 319 429 530
Y # BN -1.6% -2.6% -2.2% 0.5% 1.0% 0.4% AR Ak 4 6 9 34 40 46
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A AMMET Ik 0 0 0 0 0 0 K52 0 0 0 0 0 0
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ERZ e 1 5 3 3 4 5 R AR E A 794 819 862 1,450 1,712 1,932
R IEURE] 70 63 27 158 241 324
FIHE 20.3%  19.4% 9.1%  18.7%  20.9% = 22.5% RS A
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FFIFHEF 10.0% 17.7% 17.1% 17.0% 17.0% 17.0% YRR
24 19 63 52 23 131 200 269 HRI S 0.378 0.311 0.135 0.769 1.168 1.573
DE 3:%:%) 8- 0 0 0 3 5 6 FRF T~ 3.858 4.117 4.147 4.816 5.884 7.357
V2 5 F B 8 64 A1 i 63 52 23 128 195 263 FRZENEER -0.003 0.081 -0.171 -1.519 0.484 1.130
FAFE 18.3%  16.0% 75%  152%  16.9%  18.2% LR R A) 0.100 0.100 0.000 0.100 0.100 0.100
EES
MeAER (ARTEFR) BRFNEE 9.81% 7.56% 3.26% 15.97% 19.85%  21.38%
2013 2014 2015  2016E  2017E  2018E BERFNEE 7.89% 6.34% 2.62% 8.85%  11.39%  13.59%
24 19 63 52 23 131 200 269 BT A EE 9.96% 6.60% 2.75%  12.90%  17.45%  20.82%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 17 15 21 25 28 33 EX- TSI ¥ 23.86%  -5.22%  -7.26% 180.57%  36.55% = 24.68%
ElFet=gt &1 -6 -3 -7 6 1 4 EBIT ¥k % 33.71% -22.04% -56.45% 609.97% 53.30%  30.13%
TEREEH 74 -51 -66 -416 -158 -117 A 8 K 22.73% -17.10% -56.50% 468.13%  51.94%  34.60%
2B EHAEHR 0 14 -29 -254 81 189 BREERE 8.56% 3.12% 527% 68.23%  18.08%  12.79%
AT & 27 -17 -5 -20 -12 -23 FEwEkH
EEd 0 0 17 0 0 0 R 3K JB) 4 R 146.1 244.7 303.3 300.0 280.0 260.0
E&) 0 0 3 2 2 2 BB R 193.1 129.9 100.2 95.0 90.0 90.0
BRI EHALHER -27 -17 15 -18 -10 -21 RAT R 2K JB) 4% R A% 207.6 195.8 174.9 172.0 172.0 172.0
B E Sy 0 12 12 0 0 0 B % Bl R 70.8 101.3 116.8 43.1 33.7 29.6
AR 0 0 20 259 -37 -140 ZHReH
E&) -8 -14 -14 -10 -34 -28 A BRI A -50.49% -39.35% -35.97% 3.51% -0.84% -11.82%
% K AR -8 -1 18 249 -71 -168 EBIT #) &k e 4% -13.1 -6.5 -3.6 38.7 21.9 55.6
e RE -36 -5 4 -23 0 0 el k= 19.56%  16.03%  18.46%  43.62% 41.55%  35.14%
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