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(—) #it 2016-2018 F b 45 § A3 K Fif 30%

AT 2 8) 2016-2018 FALNSF B A48 K F A5 35 ) 20%. 4 5] £ 4 A AR b 45 4 bk
ZER, EFABLFENKEL, W 2016-2018 F kg 5 A ML 30%, EPS £51H
0.56/0.74/0.91 7.,

& 11: 38 2016-2018 FHMNF LA K E A D] 20%, £ FAHFRMIEhREK

¥4 AAA 2012 2013 2014 2015 2016E 2017E 2018E
EX 3 N 616.4 776.9 926.1 1287.8 1637.65 1965.35 2242.50
oA AR 186.5 272.0 372.5 533.7 747.14 971.28 1165.54

S R AR ) 202.8 218.5 250.0 289.8 333.26 366.58 394.08
B e S X, 169.5 215.9 201.1 232.3 267.18 293.90 315.94
Tk K, 57.6 705 102.5 232.1 290.08 33359 366.94
FARNIE R 23.0% 26.0% 19.2% 39.1% 27.2% 20.0% 14.1%
oA AR 30.9% 45.9% 36.9% 43.3% 40% 30% 20%

S R AR ) 16.0% 7.7% 14.4% 15.9% 15% 10% 8%
B e S X, 25.6% 27.4% -6.9% 15.6% 15% 10% 8%
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2 A M N HY AR,
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Tk B, 9.3% 9.1% 11.1% 18.0% 17.7% 17.0% 16.4%
ERIE S 64.8% 62.3% 58.1% 53.9% 53.7% 53.3% 53.5%
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R 5 FR KA 75% 74.1% 73.1% 67.9% 68.0% 68.0% 68.0%
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EPS (L) 0.34 0.42 0.56 0.74 0.91
ROE ()2 #/4]) (i) 11.49% 12.64% 9.47% 11.25% 12.43%
P/E 60 49 36 28 22

P/B 6.9 6.2 34 3.1 2.8
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