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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-X'T 31 ON 4,095 5,030 5,340 6,179 8,705 11,847 il 274 567 6,517 5,756 4,504 3,582
HkE 22.8% 6.2%  157%  40.9%  36.1% )Rl & & 1,447 1,774 1,837 1,964 2,299 2,730
EXAT S ¥ -3,228  -3,907 -4,039  -4998  -6,970  -9,145 A 475 448 526 603 764 952
% H E M 788%  77.7%  756%  80.9%  80.1%  77.2% F AR T~ 98 128 1,552 1,550 1,570 1,591
EX) 868 1,123 1,301 1,181 1,735 2,702 AT 2,295 2917 10,432 9,872 9,137 8,855
% HE N 21.2%  223%  244%  19.1%  19.9%  22.8% %.5 3/~ 63.1% 66.7% 72.0% 65.6% 58.1% 52.4%
G A A4 i e -18 21 -39 -49 -70 -95 KM F 144 142 1,363 1,363 1,363 1,363
% HE N 0.4% 0.4% 0.7% 0.8% 0.8% 0.8% * 881 978 1,135 2,615 4,035 5,491
ER T a0 -243 -282 -347 -371 -522 711 24.2% 22.3% 7.8% 17.4% 25.7% 32.5%
Y% # BN 5.9% 5.6% 6.5% 6.0% 6.0% 6.0% I~ 244 293 1,067 1,043 1,032 1,021
32 % A -263 -338 -700 -618 -696 -948 ERA T~ 1,339 1,459 4,050 5,170 6,595 8,055
% A E N 6.4% 6.7%  13.1%  10.0% 8.0% 8.0% %.& %/~ 36.9% 33.3% 28.0% 34.4% 41.9% 47.6%
AALATA)E (EBIT) 343 482 215 143 447 949 ¥4t 3,634 4376 14,482 15042 15731 16,910
Y% # BN 8.4% 9.6% 4.0% 2.3% 5.1% 8.0% FRRE 193 456 121 389 163 117
0 %% A -38 -65 -52 76 56 9 R HR 537 623 1,267 1,413 1,783 2,093
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ERZ e 13 6 387 100 170 200 R AR E A 3,634 4,376 14,482 15042 15731 16,910
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V2 G TR 8] By A i 173 212 551 204 412 731 HIRZENEHR -0.415 0.691 0.127 0.070 0.155 0.220
FAE 4.2% 42%  10.3% 3.3% 4.7% 6.2% H PR A) 0.100 0.150 0.150 0.050 0.050 0.050
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2013 2014 2015 2016E  2017E  2018E BN EE 4.75% 4.85% 3.80% 1.35% 2.62% 4.32%
4 A1 232 288 618 244 513 883 BNF Rl s F 9.64%  10.94% 1.36% 0.87% 2.70% 5.41%
PR ¥ & ¥ 0 0 0 0 0 0 HKP
E R 109 123 139 142 200 265 ER- DT S O 53 22.12%  22.82% 6.17% 15.71%  40.88%  36.09%
B2 &1 26 61 -227 -74 -157 -194 EBIT 3k % 39.95%  40.39% -55.42% -33.50% 212.99% 112.32%
e ] -569 -135 117 -82 -52 -237 A K 11.83%  22.97% 159.32% -63.03% 102.31%  77.41%
2EEANREHR -203 337 414 229 505 718 B MR E 21.45%  20.43% 230.93% 3.87% 4.58% 7.49%
AT H -199 72 1,214 1,176  -1,450  -1,520 FEEERS
S 0 -180  -1,267 0 0 0 R MK R 4 R 39.3 41.2 37.8 38.0 34.0 30.0
B 39 8 366 2 3 4 BRI AR 44.7 43.1 44.0 44.0 40.0 38.0
BFEF AR AR -160 244 2,115  -1,174  -1,447  -1,516 R AT KR 4 R 34.8 36.3 44.6 45.0 42.0 40.0
e SN 2 0 8,598 0 0 0 B % 7 R4 R 3 70.9 56.6 61.3 81.3 75.4 69.4
it AR 3R T 292 362 -558 201 -126 54 -4 v ¥
B -126 -212 -502 -17 -184 -178 # AR RAR A 28.54% 33.17% -50.65% -40.68% -30.17% -20.88%
EFEHREHR 167 150 7,538 184 -310 -124 EBIT # & #5454 9.0 7.5 4.1 -1.9 -8.0 -106.2
ReHRE -196 243 5,837 761 -1,252 -922 FE AR E 43.26% 50.56% 22.96% 25.28%  26.32%  27.20%
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