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7 5B A TR L M 54847 Bl GH
A1 4 2014A 2015A 2016E 2017E 2018E & AthA 2014A 2015A 2016E 2017E 2018E
2 TIN 2,825,914.0 2,018,883.0 2,116,111.6 2,297,416.7 2,375,528.9 4 (20,257.0) 34,109.0  1,904,500.5 2,067,675.1 2,137,976.0
YOY(%)  -1.9% -28.6% 4.8% 8.6% 3.4% R RER 0.0 0.0 0.0 0.0 0.0
B RA 2,429,017.0 1,592,771.0 1,640,621.4 1,779,119.5 1,829,632.4 KA 45 137,825.0  91,446.0 122,326.7 109,753.0  130,175.4
B LA B 191,202.0 236,343.0 248,854.7 268,797.8 277,936.9 A% 188,223.0  145,498.0 198,248.7 174,516.4  208,832.3
AR 46,2740  46,872.0 48,2782  50,692.1 52,2128  HALAFH K~ 23,996.0  26,904.0 26,904.0 26,904.0 26,904.0
L BRI (%) 1.6% 2.3% 2.3% 2.2% 2.2% RHEEER 329,787.0 297,957.0  2,251,979.9 2,378,848.5 2,503,887.7
3250 70,500.0  71,881.0 71,7013  74,569.3  76,806.4 BT H4h 703,485.0 732,577.0 617,312.5 507,138.1  677,983.9
LA (%) 2.5% 3.6% 3.4% 3.2% 3.2% e AL 0.0 0.0 0.0 0.0 0.0
EBIT 74,912.0 61,2540  83,251.1  111,615.0 113,8324 EZKF4H 703,485.0 732,577.0 617,312.5 507,138.1  677,983.9
W43k A 9,618.0 9,017.0 19,800.8 25,7422 27,0143  IEHF 0.0 0.0 0.0 0.0 0.0
& BN (%)  0.3% 0.4% 0.9% 1.1% 1.1% FEIAE 177,667.0  152,276.0 304,285.0 453,369.0  313,076.4
F ALK 6,839.0 8,767.0 8,655.0 3,565.0 6,544.0 ) A R 0.0 0.0 0.0 0.0 0.0
B AN A 8,137.0 8,573.0 0.0 0.0 0.0 BT EER 881,152.0  884,853.0 921,597.5 960,507.1  991,060.3
A A)E 65,481.0 52,081.0 63,2003 84,3309 88,3821 AHK* 84,9620  87,352.0 85,163.2 82,974.3 80,785.5
RN JION 1,000.0 3,878.0 2,350.0 2,200.0 1,200.0  KMMEAIES 80,593.0  82,970.0 82,970.0 82,970.0 82,970.0
LAPCRE 66,481.0  55959.0  65550.3  86,530.9  89,582.1  JAukIHK 37,538.0  48,080.0 46,688.1 45,296.2 43,904.3
FAFAL 17,571.0  12,613.0  16,387.6 21,6327 22,3955 K FEH 1,414,032 1,401,212 3,388,399 3,550,596 3,702,608
FRIERLFE (%) 26.4% 22.5% 25.0% 25.0% 25.0% PEIRRE 166,688.0 104,729.0  2,069,310.3 2,142,178.1 2,198,789.2
A 48,9100  43,346.0 49,1627  64,898.2 67,1865 A+ 396,163.0 312,978.0 286,420.6 310,852.1  339,066.2
L BELPAL (%) LT% 2.1% 2.3% 2.8% 2.8% Bk A 0.0 0.0 0.0 0.0 0.0
BRI B 1,480.0 11,139.0 5,671.0 7,486.1 7,750.0 A Rtk 11,277.0  11,277.0 11,277.0 11,277.0 0.0
V1 BRANF) 4 A 47,4300  32,207.0 43,4917 57,4121 59,4365 A A 574,128.0 428,984.0  2,367,007.9 2,464,307.2 2,537,855.4
YOY(%)  -29.4% -32.1% 35.0% 32.0% 3.5% S UILE 150,932.0  139,746.0 139,746.0 139,746.0  139,746.0
EPS (/L) 0.39 0.27 0.36 0.47 0.49 A A 0.0 0.0 0.0 0.0 0.0
Hab kB Rtk 0.0 0.0 0.0 0.0 0.0
LEMFE 2014A 2015A 2016E 2017E 2018E fi %5 766,937.0 615589.0  2,553,612.9 2,650,912.2 2,735,737.4
Ak VR FAR A 52,9140  52,612.0 110,253.0 115,924.0  123,410.0
ST ON -1.9% -28.6% 4.8% 8.6% 3.4% ARG 647,095.0  785,623.0 834,785.7 899,683.9  966,870.4
0 )5 104164.2%  -20.5% 21.3% 33.4% 4.8% fi AR AR 1,414,032 1,401,212 3,388,399 3,550,596 3,702,608
A -29.4% -32.1% 35.0% 32.0% 3.5%
AR AERER 2014A 2015A 2016E 2017E 2018E
A% (%) 14.0% 21.1% 22.5% 22.6% 23.0% B AR 48,9100  43,346.0 49,162.7 64,898.2 67,186.5
A E (%) 1.7% 2.1% 2.3% 2.8% 2.8% T S HIR KRS 1,480.0 11,139.0 5,671.0 7,486.1 7,750.0
ROE(%) 8.0% 4.8% 6.1% 7.4% 7.1% AL R (4,151.0) 735.0 0.0 0.0 0.0
ROA(%) 5.3% 4.4% 2.5% 3.1% 3.1% A V6 A e 96,368.0 0.0 110,190.2 110,190.2  130,475.9
(.8 %) TEFEGED 4,256.0 126,194.0 (85,595.5) 87,736.6 3,370.2
A FE 0.57 0.69 0.95 0.97 0.98 ZEBEHAER 149,534.0  169,540.0 73,757.5 262,825.0  201,032.7
EFF 0.20 0.29 0.86 0.88 0.89 [RUE Sy 0.0 0.0 0.0 0.0 0.0
F 7= R E% 54.2% 43.9% 75.4% 74.7% 73.9% K HREAIL T 0.0 0.0 0.0 0.0 0.0
BIERS ) P AR (132,633.0) (116,952.0) (150,246.5)  (147,434.0) (163,092.4)
B R AR 199.8% 144.1% 62.5% 64.7% 64.2% BREHRAER (132,633.0) (116,952.0) (150,246.5)  (147,434.0) (163,092.4)
MR 3K ) 4 R S 13.5 12.1 19.5 13.1 18.4 JEAR Bk A 0.0 0.0 0.0 0.0 0.0
A5 B R s 28.3 33.3 44.1 35.8 417 KINGE 93 Ha ) GR Y 0.0 0.0 100.0 100.0 0.0
FRAER (L) AN MRHREAT) (2T 0.0 0.0 0.0 0.0 0.0
E Y L& 0.39 0.27 0.36 0.47 0.49 MEA) e 0.0 0.0 0.0 0.0 0.0
FFMLF R 4.91 5.58 5.94 6.41 6.90 AR B AT RS E (8,431.0)  (5,295.0) (17,700.8) (25,084.2)  (24,250.3)
fE{E LR IR 3 Am (AY)  (12,990) 14,605 1,964,581 72,868 56,611
P/E 12.1 17.9 13.2 10.0 9.7 B EHAER (21,421) 9,310 1,946,881 47,784 32,361
P/B 1.0 0.9 0.8 0.7 0.7 Rod & HH (4,504) 62,191 1,870,391 163,175 70,301
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