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(BEx) 2014 2015 2016E 2017E 2018E (BET) 2014 2015 2016E 2017E 2018E
=117, 1,553.6 1,508.3 1,606.3 1,897.5 24123 FIBKE
SR AS 1,183.7 1,114.2 1,153.4 1,327.0 1,586.5 BN ER 17.2% -2.9% 6.5% 18.1% 27.1%
Bl FEs 10.3 12.9 1.1 14.0 18.4 ENFLEgKER 35.0% 10.9% 25.3% 29.6% 52.6%
HEZEMH 33.0 385 37.1 442 57.8 R 29.0% 8.8% 27.6% 27.5% 52.1%
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R el 7.0 1.7 4.0 4.2 33 FETIERR 13.3% 14.4% 13.6% 15.7% 21.1%
EdLFiE 212.2 235.5 294.9 382.1 582.9
InENINERE 23 1.9 2.3 2.1 2.1 BHgEH
FligeEm 2145 237.3 297.2 384.2 585.0 ER= 23.8% 26.1% 28.2% 30.1% 34.2%
R FFriSH 305 33.2 446 57.6 87.8 EFLEER 13.7% 15.6% 18.4% 20.1% 24.2%
FE 185.9 202.2 258.0 329.0 500.5 R 12.0% 13.4% 16.1% 17.3% 20.7%
EBITDAEIIN 16.9% 18.4% 20.7% 22.1% 25.7%

EEfAEE EBIT/EIIN 145% 15.5% 18.4% 20.1% 24.2%

2014 2015 2016E 2017E 2018E {EfREED
BhmEE 345.1 1.100.4 646.7 780.5 1.115.9 Er-tafRsR 28.2% 44.2% 16.3% 25.9% 19.4%
R MERET - - - - - ARG 39.3% 79.1% 19.5% 35.0% 24.0%
LR 360.4 385.3 335.4 533.9 592.8 Bim]n 248 171 424 301 420
R EESE 129.3 169.5 47.1 239.6 149.7 Rt 193 151 322 258  3.40
FRATHRER 105.6 177.7 38.1 230.0 110.3 RS RIE(SEL 17.99 -141.91
FEe 287.9 232.3 3455 297.9 470.4 Bizgeh
Hthimanar- 71.3 05 25.9 32.6 19.6 EIEErERRE 75 91 93 72 51
A HHE SRS - - - - - TRENE A B REL 103 108 96 103 104
HFEEREHRE - - - - - TRENEEF= B R 286 402 393 337 341
KHEARRAUS R 715 99.9 99.9 99.9 99.9 RITHRERBEEREN 78 89 81 82 84
MBI - - - - - FEREERERE 67 62 65 61 57
BEE&E= 328.9 432.3 396.8 361.4 325.9 BB LR 402 550 540 455 428
wEEIR 42.7 18.0 18.0 18.0 18.0 REREREEERE 211 248 236 214 185
ToREr= 71.4 77.8 75.4 73.0 70.7
HibiERahEr= 50.2 47.7 49.7 48.8 48.6 #HEE
< S 1,864.2 27415 2,078.5 2,715.5 3,021.8 HERRR 21% 2.6% 23% 23% 2.4%
EEARS 68.7 651.4 - - - fopiibEspd 6.8% 6.8% 68% 6.8% 6.8%
REFHER 127.6 148.2 73.6 199.8 141.8 W55 B 0.8% -0.1% 0.0% 0.0% 0.0%
RfTEESE 292.2 369.3 225.1 465.9 395.9 =TT ON 9.7% 92% 9.1% 9.1% 9.2%
Hibimmntatk 35.8 41.9 40.3 37.2 47.3 REORE
KEBER - - - - - ROE 14.1% 13.6% 15.2% 16.7% 20.8%
HithdEmRahtaf® 15 - 05 0.7 0.4 ROA 9.9% 7.4% 122% 12.0% 16.5%
RAREE 5258  1,210.8 339.6 703.6 585.4 ROIC 243% 19.6% 23.9% 30.7% 41.4%
DEBRIRINGS 16.1 44.9 39.8 374 34.3 SETIENT
B 200.0 400.0 400.0 400.0 400.0 DPS(5T) 010 005 011 013 0.18
Bl 1,122.3 1,085.8 1,299.1 1,574.5 2,002.0 DL 21.5% 10.1% 17.3% 16.3% 14.6%
BEERIES 1,338.4 1,530.7 1,738.9 2,011.9 2,436.3 iR e =R 0.3% 0.2% 03% 0.4% 0.6%
MERER N Al =

2014 2015 2016E 2017E 2018E 2014 2015 2016E 2017E 2018E
EFE 184.0 204.1 258.0 329.0 500.5 EPS(7T) 046 051 064 082 125
A BRORESS 38.2 43.7 37.8 37.8 37.8 BVPS(IT) 331 371 425 494  6.00
BrEmEES 3.3 8.7 - - - PE(X) 69.1 635 498 390 257
NIANBEZENIRK 0.1 0.1 0.1 -0.0 -0.0 PB(X) 9.7 8.6 7.6 6.5 5.3
55#EH 3.6 2.4 - - - P/FCF 2915 168 -32.0 680 312
RERE 7.0 1.7 -4.0 4.2 -3.3 P/S 8.3 8.5 8.0 6.8 5.3
DEBRIRIRES -1.9 1.9 5.4 2.4 3.2 EV/EBITDA 233 448 367 287 189
BEASHIZE -110.2 72.9 -48.6 -177.0 -126.8 CAGR(%) 21.1% 34.6% 23.1% 21.1% 34.6%
FEFN=ENETE 165.4 251.9 238.0 183.2 405.0 PEG 3.3 1.8 2.2 1.9 0.7
IREENTFENSRE -223.2 -53.3 4.0 4.2 3.3 ROIC/WACC 2.3 1.9 2.3 2.9 3.9
MEENENSRE -48.0 389.9 -695.8 -53.6 -72.9
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