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SHEE 2014 2015 2016E 2017E 2018E

FEWN(EHTT) 3,786.4 5,153.1 7,837.9 9,750.4  12,314.7
EIECIBK(%) 7.9% 36.1% 52.1% 24.4% 26.3%

EFEERTT) 127.9 112.6 327.2 458.4 594.3
EIECIBK(%) -27.9% -11.9% 190.5% 40.1% 29.6%

EFSEERTT 105.6 203.3 300.0 4125 503.0
EIECIBK(%) -18.9% 92.5% 47.6% 37.5% 22.0%

BRI GT) 0.17 0.34 0.50 0.68 0.83

PE 132.6 68.9 46.7 34.0 27.8

PB 5.0 4.6 4.3 3.8 3.4
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_(BA%R) 2014 2015 2016E 2017E 2018E _ (BATRE) 2014 2015 2016E 2017E 2018E
=117, 3,786.4  5,153.1 7.837.9 9.750.4  12,314.7 FIBKE
SR AS 3,240.4 4,375.3 6,732.8 8,297.6  10,442.9 BN ER 7.9% 36.1% 52.1% 24.4% 26.3%
Bl FEs 8.9 39.1 32.9 46.0 67.8 ENFLEgKER -27.9% -11.9% 190.5% 40.1% 29.6%
HEZEMH 1825 286.7 382.6 496.1 637.6 R -18.9% 92.5% 47.6% 37.5% 22.0%
HIEEA 160.5 230.9 339.3 424.1 540.1 EBITDA 1= -3.6% 16.9% 38.7% 28.4% 22.9%
1552 40.7 72.5 - - - EBIT 1< -18.1% 9.8% 76.7% 40.1% 29.6%
BrEREIRK 124 34.6 21.0 22.7 26.1 NOPLAT <= -21.3% 37.5% 65.8% 40.1% 29.6%
AN EEEIE 2.7 2.7 2.0 0.7 -1.1 RREAIGKER 9.1% 44.2% 27.0% 2.1% 23.0%
RS -10.2 4.2 -4.1 6.2 -4.8 FETIERR 2.0% 13.3% 8.6% 12.4% 14.0%
EdLFiE 127.9 112.6 327.2 458.4 594.3
InENINERE 14.3 195.6 77.8 95.9 123.1 BHgEH
FligeEm 142.2 308.2 405.0 554.3 7174 ER= 14.4% 151% 14.1% 14.9% 15.2%
R FFriSH 39.3 28.9 60.7 83.1 107.6 EFLEER 34% 22% 42% 47% 4.8%
FE 105.6 203.3 300.0 4125 503.0 R 2.8% 3.9% 38% 42% 4.1%
EBITDAEIIN 75% 65% 59% 6.1% 59%
EEfAEE EBIT/EIIN 45% 3.6% 42% 47% 4.8%
2014 2015 2016E 2017E 2018E {EfREED
BhmEE 844.4 971.2 627.0 780.0 985.2 BrrtafaR 39.1% 51.5% 54.1% 52.1% 56.3%
R MERET 6.1 - 2.0 2.7 1.6 ARG 64.2% 106.3% 117.8% 108.9% 128.9%
LR 1,302.3 1,840.9 2,793.1 3,113.0 4,304.1 Bim]n 205 129 143 149 175
R EESE 39.2 138.7 98.7 189.7 197.8 Rt 151 094 097 101 119
FRATHRER 83.7 48.9 165.7 112.1 220.9 RS RIE(SEL 414 255
FEe 828.0 1,199.4 1,791.0 2,010.7 2,743.3 Bizgeh
Hthimanar- 44.0 182.2 90.4 105.5 126.0 EIEErERRE 102 96 67 50 36
A HHE SRS 10.9 20.0 10.3 13.7 14.7 TRENE A B REL 132 123 124 128 127
HFEEREHRE - - - - - TRENEEF= B R 274 263 228 219 218
KHEARRAUS R - - - - - RITHRERBEEREN 111 110 106 109 108
MBI - - - - - FEREERERE 72 71 69 70 69
BEE&E= 1,219.9 1,523.8 1,404.9 1,286.0 1,167.2 BB LR 433 412 342 305 282
wEEIR 50.5 277.0 277.0 277.0 277.0 REREREEERE 277 260 229 208 185
ToREr= 191.4 235.6 220.1 204.6 189.1
HibiERahEr= 2475 494.4 464.9 468.9 470.1 HR=E
< S 48679  6,932.2 7,945.2 8,564.0 10,696.9 HEBRR 48% 5.6% 4.9% 51% 5.2%
EEARS 488.0 1,876.8 2,178.7 2,153.2 2,213.2 fopiibEspd 42% 45% 43% 4.3% 4.4%
RI{THRER 2445 910.6 757.8 1,136.3 1,354.0 W55 B 11% 1.4% 0.0% 0.0% 0.0%
R EESE 462.9 270.3 705.0 622.2 1,022.2 =B 10.1% 11.4% 9.2% 9.4%  9.6%
Hibimmntatk 338.2 338.7 253.2 337.2 317.0 1ZEEIRER
KEBER 2927 100.0 330.1 140.1 1,041.7 ROE 38% 6.7% 9.1% 11.2% 12.1%
HithdEmRahtaf® 76.8 76.0 73.0 75.3 74.8 ROA 21% 4.0% 43% 55% 5.7%
RS 1,903.1 35725  4,297.8  4,464.1 6,022.9 ROIC 44% 55% 63% 7.0% 8.9%
DEBEIRINGS 159.7 316.6 358.6 416.3 520.6 SETIENT
itz 605.0 605.0 605.0 605.0 605.0 DPS(7T) - - 008 003 0.6
Bl 2,202.1 2,439.5 2,683.8 3,078.6 3,548.4 DL 0.0% 0.0% 153% 5.1% 6.8%
BEERIES 2,964.8 3,359.7 3,647.3 4,099.9 4,674.0 iR e =R 0.0% 0.0% 03% 0.2% 0.2%
MERER N Al =
2014 2015 2016E 2017E 2018E 2014 2015 2016E 2017E 2018E
EFE 102.8 279.3 300.0 4125 503.0 EPS(7T) 017 034 050 068 0.83
A BRORESS 121.3 152.8 134.4 134.4 134.4 BVPS(IT) 464 503 544 6.09 6.87
BrEmEES 12.4 34.6 - - - PE(X) 1326 689 467 340 278
NRINMEZENRE 2.7 2.7 2.0 0.7 1.1 PB(X) 5.0 4.6 4.3 3.8 3.4
55#EH 38.5 72.7 - - - P/FCF 474 -3850 -38.0 1157 103.7
AR 10.2 4.2 4.1 6.2 4.8 P/S 3.7 2.7 1.8 1.4 1.1
DEBRIRIRES 2.8 76.0 44.2 58.7 106.7 EV/EBITDA 500 461 353 27.0 231
BEASHIZE -268.9 -558.9  -1,290.7 -258.4  -1,440.8 CAGR(%) 66.1% 29.7% 31.5% 66.1% 29.7%
FEFN=ENETE 40.2 41.8 -805.9 354.0 -692.9 PEG 2.0 2.3 15 0.5 0.9
IREENENSRE -292.4 -873.2 1.6 -11.0 35 ROIC/WACC 0.5 0.6 0.7 0.8 1.0
MEENENSRE 237.3 943.5 460.2 -190.0 901.6
BRLER - IEEHE  eRibsiahT
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SIN — F3kK 6 P BAHTRKERZRMICIFR 300 1581 15%LA L ;
ERF — 5K 6 MRS RIEEZRMSTIFIR 300 F581 5%Z 15% ;
P — Rk 6 MNERHTEKERER SIFR 300 ISV ENIREAEE-5%Z 5% ;
BFRF — K 6 AR BEKEEEEFIFR 300 1540 5%ZE 15% ;
S — 3K 6 MBAURRKEEREEIFR 300 1881 15%LA L ;
IXIBGTER
A — IEERX , K 6 NBREBEEFRIRNNTETIFR 300 1880K0 ;
B — BEXE , £k 6 MNARBRKEEZFANKAIA TR 300 180K ;
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LSIEFERIFANT (LUTER "A2T" ) TEIErREEEERSE | RSIESRESAWSEIE. FAAFREREES
AARAUNEBFHRBAREZFRAEFHRE ST, MUESERNSEESEENEEEIRS. KMESARRE  BIEBFRE SR
WEH—MERTRN  FARETLSHESIIEFEXRAUNME. HiHERHERRFMERETON  WRIEBHMYE. RETRFR
"AOWEN , SWBIESHARKRS | ARFRTNEF K.
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