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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-X'T 31 ON 837 958 1,113 1,320 1,710 2,063 il 342 334 1,062 1,846 1,779 2,338
HkE 14.4%  162%  186%  295%  20.7% )Rl & & 210 306 479 400 509 608
EXAT S ¥ -477 -534 -633 772 -1,013  -1,227 I 601 560 340 825 1,083 1,311
% Hf B HA 57.0% 55.8%  56.9%  585%  59.2%  59.5% SR T~ 16 24 30 41 53 63
.41 360 423 480 548 697 836 AT 1,169 1,224 1,912 3,112 3,424 4,321
% HE A 43.0%  442%  43.1%  41.5%  40.8%  40.5% %.& 74/~ 84.8% 81.4% 81.2% 84.8% 81.1% 89.0%
G A A4 R e -7 -8 11 11 -14 -17 K E 3 3 4 4 4 4
Y% # B M 0.9% 0.8% 1.0% 0.8% 0.8% 0.8% B % 3 177 237 389 498 730 453
ERTa! -88 -95 -98 -132 -171 -206 %.5 7 12.9% 15.7% 16.5% 13.6% 17.3% 9.3%
Y% # B M 10.5% 9.9% 8.8%  10.0%  10.0%  10.0% FH 21 30 38 55 73 91
32 % A -100 -124 -180 -224 -239 -268 ERA T~ 209 280 442 560 800 532
% A E A 11.9%  129%  16.1%  17.0%  14.0%  13.0% %.& %/~ 15.2% 18.6% 18.8% 15.2% 18.9% 11.0%
AALATA)E (EBIT) 166 197 192 181 273 345 ¥4t 1,378 1,504 2,354 3,671 4,223 4,853
Y% # BN 19.8%  20.6%  17.2%  13.7%  16.0%  16.7% 48 4 3 0 0 0 0 0 0
0w %% A -4 4l 2 22 27 31 R AT HR 888 850 640 1,229 1,595 1,925
% # BN 0.5% 0.1% -0.2% -1.7% -1.6% -1.5% HALHEA R AE 32 47 219 112 146 174
AL K -6 -1 -13 -11 -13 -10 R AR 920 897 859 1,341 1,741 2,099
A AMMET Ik 0 0 0 0 0 0 K52 0 0 0 0 0 0
ESiE-S 0 0 0 0 0 0 H KI5 28 28 26 0 0 0
% A2 71 #174 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5 4% 948 926 885 1,341 1,741 2,099
ERIRbE! 156 184 180 192 287 366 EERRARS 429 579 1,470 2,331 2,483 2,754
Bl A F 18.6%  19.2%  16.2%  145%  16.8%  17.7% DR 3 & 281 2 0 0 0 0 0
ERZ e 17 25 25 20 20 20 R AR E A 1,378 1,504 2,354 3,671 4,223 4,853
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FIHE 20.6%  21.9%  18.4%  16.1%  18.0%  18.7% RS A
IREEA -25 -30 -29 -32 -46 -58 2013 2014 2015 2016E 2017E 2018E
T 1EREF 14.6% 14.3% 14.3% 15.0% 15.0% 15.0% YRR
24 F1i4 147 179 176 180 261 328 HRI S 2.647 3.181 1.188 1.218 1.766 2.215
DE 3:%:%) 8- 2 0 0 0 0 0 FRF T~ 7.599  10.259 9.932 14319  15.254  16.917
V2 5 F B 8 64 A1 i 149 179 176 180 261 328 FRZENEER 2.612 2.406 0.432 1.301 1.726 2.198
FAE 17.8%  18.7% 158%  136% 153%  15.9% LR R A) 0.000 0.000 0.000 0.230 0.300 0.350
EES
LA ER (ARTEFR) BRFNEE 34.83% 31.01% 11.96% 7.73%  10.53%  11.90%
2013 2014 2015  2016E  2017E  2018E ERFNEE 10.83%  11.93% 7.47% 4.91% 6.19% 6.75%
24 F1i14 148 180 177 180 261 328 BT A EE 32.85% 29.15%  11.18% 6.60% 9.34%  10.65%
PR3 & ¥ E- 0 0 0 0 0 0 HRE
4 &k 14 23 26 24 33 40 EX- TSI FF 3 33.33% 14.38% 16.25% 18.59%  29.54%  20.66%
ElFetgt &1 1 -2 0 11 11 11 EBIT &k % 61.83% 18.93%  -2.68% -557% 50.75%  26.51%
TEREEH -15 -65 -139 18 -3 1 A K 4521%  20.20%  -2.04% 2.50% 45.06% = 25.40%
2B EHAE R 147 136 64 212 281 358 BREHERE 49.02% 9.16% 56.48%  55.95%  15.04%  14.91%
AT L -104 -66 -167 -120 -250 250 FEwEEH
EEd 0 -1 -16 -1 0 0 R 3K JB) 4 R 4 68.8 83.6 108.2 100.0 100.0 100.0
E&) 0 0 -2 0 0 0 BB R 357.0 396.5 259.6 390.0 390.0 390.0
BRI EHALER -104 77 -184 -121 -250 250 RAT R 2K JB) 4% R A% 86.2 83.6 89.3 84.0 84.0 84.0
B E Sy 0 0 900 719 -60 0 B % Bl R 37.4 52.2 45.3 40.5 59.3 53.2
A -54 0 0 -26 0 0 ZHRH
E&) -30 -28 -48 0 -37 -49 A R A -79.39% -57.65% -72.29% -79.21% -71.67% -84.92%
% K &SRR -84 -28 852 693 -98 -49 EBIT #) &k e 4% 41.6 147.9 -114.3 -8.3 -10.0 -11.2
e RE -40 31 731 784 -67 559 W AT FE 68.76%  61.54%  37.58% 36.52% 41.21% 43.26%
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