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ER7: ARAMRER

ARTEA 2013 2014 2015 2016E 2017E 2018E 2019E 2020E

NI ON 24,719 21,011 21,659 25,071 28,284 31,319 34,451 37,896
g 23,703 20,026 20,346 23,626 26,695 29,571 32,528 35,781

[EVRNAL] 17,556 15,626 15,507 18,246 20,658 22,930 25,223 27,745

R AL 6,147 4,399 4,839 5,381 6,037 6,641 7,305 8,035

Hibk% 1,016 986 1,313 1,445 1,589 1,748 1,923 2,115
WAIGE -9% -15% 3% 16% 13% 11% 10% 10%
B -9% -16% 2% 16% 13% 11% 10% 10%
R NDAL] -8% -11% -1% 18% 13% 11% 10% 10%

R AL -14% -28% 10% 11% 12% 10% 10% 10%

HAptlb % -6% -3% 33% 10% 10% 10% 10% 10%

EF 18,108 15,239 14,987 17,747 20,260 22,479 24,741 27,256

LS 17,966 15,121 14,895 17,646 20,149 22,357 24,607 27,108
R XDAL] 15,800 13,130 12,668 15,144 17,311 19,215 21,137 23,251

HRMALTE 2,165 1,992 2,227 2,502 2,837 3,141 3,470 3,857

Hidlks 142 118 92 101 111 122 135 148
EAE 73% 73% 69% 71% 72% 72% 72% 72%
B 76% 76% 73% 75% 75% 76% 76% 76%
R NDAL] 90% 84% 82% 83% 84% 84% 84% 84%

HRMALTE 35% 45% 46% 47% 47% 47% 48% 48%

Hibv % 14% 12% 7% 7% 7% 7% 7% 7%

EIL B4 K B n 1,849 1,517 1,785 2,193 2,473 2,738 3,011 3,313
B # 7% 7% 8% 9% 9% 9% 9% 9%

B8 3,382 4,309 3,568 3,861 4,073 4,353 4,789 5,268
B H# 14% 21% 16.5% 15.4% 14.4% 13.9% 13.9% 13.9%

S 2,264 2,047 2,129 2,407 2,715 2,944 3,238 3,562
BN H# 9% 10% 10% 10% 10% 9% 9% 9%

5% (827) (658) (732) (791) (772) (841) (956) (1082)

)35 3R 11,247 8,016 8,287 10,134 11,835 13,357 14,740 16,286

W iR 2,925 1,958 1,877 2,471 2,887 3,260 3,598 3,976

HFE 8,322 6,058 6,410 7,663 8,948 10,098 11,142 12,310
W DB AR RS 349 223 234 287 335 378 417 461

H)E TR 7 il & G FiE 7,973 5,835 6,176 7,376 8,613 9,720 10,725 11,849
AL HK -20% -27% 6% 19% 17% 13% 10% 10%

AR S 2.10 1.54 1.63 1.94 2.27 2.56 2.83 3.12
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