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Current Price 12-m TP  Potential 2016E 2020E Average
. . (Pricing (Pricing up/down Current 5

Ticker Company Rating e currency)  side EPS (Rmb) PJE EPS (Rmb) Exit P/E COE
002475.8Z Luxshare Buy* 18.0 24.0 34% 0.71 254 1.68 19.7 8.4%

Market P/E (X) EV/EBITDA (X) P/B (X) ROE EPS Growth
Company name Ticker cap

($ mn) 16E 17E 16E 17E 16E 17E 16E 17E 2017E
Luxshare 002475.5Z 5032 25.4 18.4 18.6 13.9 5.0 4.0 21% 23% 38%
Hirose Electric 6806.T 4,418 225 22.9 7.3 7.3 1.5 1.4 7% 6% (1%)
Amphenol Corp. APH 18,088  22.0 19.8 14.0 12.9 5.3 5.2 25% 27% 9%
TE Connectivity Ltd. TEL 21,421 14.5 13.4 9.2 8.2 2.7 2.4 17% 19% 5%
Global peer average 19.7 18.7 10.2 9.5 3.1 3.0 16% 17% 4%

* Conviction List
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