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2013 2014 2015  2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-Z'T 3 ON 278 299 309 330 501 675 il 61 60 347 385 411 483
HRE 7.4% 3.6% 6.6%  51.9%  34.8% R KR 6 5 5 6 9 13
EXAT S ¥ -186 -197 -192 -213 -327 -446 AR 44 42 43 50 77 105
% # BN 66.9%  66.1% 62.0% 645%  65.3%  66.0% Yk 5 5 0 6 8 10
EX| 92 101 117 117 174 230 AT 116 112 394 447 506 611
% HE N 33.1%  33.9% 38.0% 355%  34.7%  34.0% %.& 7%~ 47.6% 43.7% 68.6% 67.7% 67.5% 69.1%
B A A4 A e -1 -2 -3 -2 -2 -3 BSOS 0 0 0 1 0 0
% B M 0.5% 0.7% 0.9% 0.5% 0.5% 0.4% B % &~ 122 140 173 196 217 238
ER T a0 -10 11 -19 -13 -19 24 %.5 5~ 50.1% 54.3% 30.0% 29.6% 29.0% 26.9%
% B M 3.7% 3.7% 6.2% 3.8% 3.7% 3.5% T 4 4 6 14 24 34
32 % A -18 -19 -23 21 -31 -42 ERA T~ 128 145 180 213 243 274
% Hf E M 6.6% 6.3% 7.3% 6.4% 6.3% 6.1% %.5 55~ 52.4% 56.3% 31.4% 32.3% 32.5% 30.9%
AALATA)E (EBIT) 62 69 73 82 122 162 Wt 244 257 575 660 749 885
% B M 22.3%  23.2%  23.6% < 248%  243% = 23.9% 52 26 20 0 0 0 0
0 %% A -1 0 2 7 8 9 R ER 32 35 23 38 59 79
% B M 0.4% -0.1% -0.5% -2.3% -1.6% -1.4% H AR 5tk 5 5 6 29 43 57
AL K 0 -1 1 0 0 0 R AR 63 59 29 67 101 137
A AMMET Ik 0 0 0 0 0 0 K52 0 0 0 0 0 1
ESEiE, 0 0 0 0 0 0 K 5 4 5 6 0 0 0
% A2 71 #174 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5 4% 67 64 35 67 101 138
& A A1) 61 68 75 89 130 171 EERRARS 177 193 540 587 636 730
Bl FY 21.8%  22.9%  243%  271%  259%  25.3% VL ARG 0 0 0 6 12 18
ERZ e 1 1 2 1 1 1 R AR E A 244 257 575 660 749 885
GATEINE! 62 69 77 90 131 172
FI 7 E 223%  231%  250%  27.3%  26.1% = 25.4% RS A
IREEA -8 -10 -11 -13 -20 -26 2013 2014 2015 2016E 2017E 2018E
1A E 13.4%  14.8% 14.4%  149%  15.0%  15.0% N LEEE
24 F1i9 54 59 66 77 111 146 HRI S 0.34 0.37 0.31 0.33 0.50 0.66
VHIE RS 0 0 0 6 6 6 FHRA T~ 2.46 2.68 5.62 2.78 3.01 3.45
V2 5 F B 8 64 A1 i 54 59 66 71 105 140 FRZENEER 0.90 1.00 0.66 0.42 0.54 0.72
FAFE 193%  19.7%  21.4%  21.4%  21.0%  20.7% R R A) 0.00 0.00 0.00 0.11 0.16 0.22
EES
AR ELRE ARFEFA) b e 30.28%  30.46% 12.26%  12.04%  16.54%  19.18%
2013 2014 2015  2016E  2017E  2018E BN EE 21.99% 22.86% 11.51% 10.71% 14.04%  15.80%
24 F1i9 54 59 66 77 111 146 BT A EE 26.44%  27.73%  1157% 11.73% 15.97%  18.35%
DE 3% ¥iT- 0 0 0 0 0 0 HKP
E R 10 12 12 12 14 16 EFLHMNEKE 11.66% 7.43% 3.58% 6.60% 51.93%  34.76%
ElFet-gt &1 1 1 0 A, A, -1 EBIT &k % 12.78%  11.67% 521% 12.08% 48.91%  32.73%
R ] 0 0 -15 1 -9 -10 AV K F 10.76% 9.43%  12.55% 6.88%  48.74%  32.99%
2B EHAEHR 65 72 64 88 115 152 BREHERE 8.72% 5.26% 123.55%  14.82%  13.50%  18.15%
AT H -41 24 -42 -43 -43 -46 FEEERS
EEd 0 0 0 -1 0 0 R 3K JB) 4 R 4 1 2 3 2 2 2
E&) 3 1 1 0 0 0 BB R 88 80 81 86 86 86
B EHRLHR -38 -23 -41 -44 -43 -46 R AT KR 4 R H 45 38 37 45 45 45
RE AR 3R 7 0 0 312 0 -22 0 [ % = 4 R 3 104 97 93 92 62 47
AR -6 -6 -20 -6 0 1 ke
E&) -30 -45 -26 0 -23 -35 A I A -19.75% -20.71% -64.23% -64.87% -63.50% -64.52%
EFEHREHR -37 51 266 -6 -45 -34 EBIT # & #5545 4¢ 52.0 -420.9 -47.3 -10.9 -14.9 -17.7
AR AE -10 -3 288 38 27 72 TR 27.39%  24.96% 6.10% 10.13% 13.53%  15.55%
KR SR, BAIERA AT
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