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TEAKE(BF L) 2015  2016E  2017E  2018E AliEk (8F L) 2015  2016E  2017E  2018E
RAT = 57,753 52,424 56,160 58,528 2L ON 73,720 80,427 90,015 94516
Ae 24601 17,754 17,649 18,224 ERIS PN 56,760 61,687 68952 72,305
Rl & & 8,977 9515 10,649 11,181 B A B e 184 241 270 284
B 11,842 11,967 13377 14,027 =T g 6,246 6,836 7,651 8,034
A 12,333 13,188 14,486 15,095 F2% A 7,174 7641 8551 8,979
kR K> 57,121 59,618 61,848 63,809 %% R 486 505 425 424
K HIAREA AL A 1,447 1,447 1,447 1,447 BT FAE 115 100 100 100
B e 23666 26,137 28,338 30,268 H b -407 4 -162 -76
I~ 12,860 12,890 12,920 12,950 & b A 2,578 3621 4,103 4515
A 19,147 19,143 19,143 19,143 ER S 505 135 155 170
&Rt 114,873 112,041 118,008 122,337 #198 E R 3,083 3,756 4,258 4,685
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ROE(%) 6.40%  9.28% 10.91% 11.90%
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A 18 A e K 5,362 701 969 1,239 A F) 38 K E (%) 72.32%  46.94% 20.87%  13.06%
T AT X -4345  -3200  -3,200  -3,200 P/E 25.19 17.14 1418 1254
BER AL -1,812 2,450 -542 -267 P/B 1.10 1.06 1.01 0.96
&l g B IAR 1,166 2,590 224 1,095 EV/EBITDA 7.72 1691 1425  12.39
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